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Item 7.01. Regulation FD Disclosure.

This Current Report on Form 8-K/A amends Thunder Bridge’s Current Report on Form 8-K filed on May 9, 2019 (the “Initial 8-K”). This amendment is being
furnished solely to correct an error in slide 3 of Thunder Bridge’s selected investor presentation slides (the “Selected Investor Presentation Slides”) furnished as Exhibit 99.2
to the Initial 8-K. The final bullet in such slide 3, which appears next to the caption “Minimum Cash Consideration Condition” erroneously stated “Requires that holders of not
more than 13,568,628 of Thunder Bridge’s Class A ordinary shares (52.6% of the outstanding Thunder Bridge Class A ordinary shares) elect to have their shares redeemed.”
This statement should read “Requires that holders of not more than 12,215,084 of Thunder Bridge’s Class A ordinary shares (47.3% of the outstanding Thunder Bridge Class A
ordinary shares) elect to have their shares redeemed.” There are no changes to the Selected Investor Presentation Slides other than these corrective changes to slide 3 and all
other content and information contained in the Initial 8-K filing remains the same as that which was contained in the Initial 8-K filing. This amendment supersedes in its
entirety the Initial 8-K filing with respect to the Selected Investor Presentation Slides only. A copy of the corrected Selected Investor Presentation Slides is attached as Exhibit
99.3.

The information in this Item 7.01 and Exhibit 99.3 attached hereto shall not be deemed “filed” for purposes of Section 18 of the Securities Exchange Act of 1934, as
amended (the “Exchange Act”), or otherwise subject to the liabilities of that section, nor shall it be deemed incorporated by reference in any filing under the Securities Act of
1933, as amended (“Securities Act”) or the Exchange Act, except as expressly set forth by specific reference in such filing.

Important Information About the Transaction and Where to Find It

This communication is being made in respect of the proposed business combination between Thunder Bridge and Repay. In connection with the proposed business
combination, Thunder Bridge has filed with the Securities and Exchange Commission (“SEC”) a registration statement on Form S-4, which includes a preliminary proxy
statement/prospectus of Thunder Bridge, and will file other documents regarding the proposed transaction with the SEC. After the registration statement is declared effective,
Thunder Bridge will mail the definitive proxy statement/prospectus to its shareholders. Before making any voting or investment decision, investors and shareholders of Thunder
Bridge are urged to carefully read the preliminary proxy statement/prospectus, and when they become available, the definitive proxy statement/prospectus and any other
relevant documents filed with the SEC, as well as any amendments or supplements to these documents, because they will contain important information about Thunder Bridge,
Repay and the proposed business combination. The documents filed by Thunder Bridge with the SEC may be obtained free of charge at the SEC’s website at www.sec.gov, or
by directing a request to Thunder Bridge Acquisition, Ltd., 9912 Georgetown Pike, Suite D203, Great Falls, Virginia 22066, Attention: Secretary, (202) 431-0507.

Participants in the Solicitation

Thunder Bridge and Repay and certain of their respective directors and executive officers may be deemed to be participants in the solicitation of proxies from the
shareholders of Thunder Bridge in favor of the approval of the business combination. Information regarding the persons who may, under the rules of the SEC, be deemed
participants in the solicitation of the shareholders of Thunder Bridge in connection with the proposed business combination is set forth in the preliminary proxy
statement/prospectus. Free copies of these documents may be obtained as described in the preceding paragraph.

Forward-Looking Statements

This communication contains “forward-looking statements” within the meaning of the Private Securities Litigation Reform Act of 1995. Such statements include, but
are not limited to, statements about future financial and operating results, our plans, objectives, expectations and intentions with respect to future operations, products and
services; and other statements identified by words such as “will likely result,” “are expected to,” “will continue,” “is anticipated,” “estimated,” “believe,” “intend,” “plan,”
“projection,” “outlook” or words of similar meaning. These forward-looking statements include, but are not limited to, statements regarding Repay’s industry and market sizes,
future opportunities for Thunder Bridge, Repay and the combined company, Thunder Bridge’s and Repay’s estimated future results and the proposed business combination
between Thunder Bridge and Repay, including the implied enterprise value, the expected transaction and ownership structure and the likelihood and ability of the parties to
successfully consummate the proposed transaction. Such forward-looking statements are based upon the current beliefs and expectations of our management and are inherently
subject to significant business, economic and competitive uncertainties and contingencies, many of which are difficult to predict and generally beyond our control. Actual

results and the timing of events may differ materially from the results anticipated in these forward-looking statements.

» « »




In addition to factors previously disclosed in Thunder Bridge’s reports filed with the SEC and those identified elsewhere in this communication, the following factors,
among others, could cause actual results and the timing of events to differ materially from the anticipated results or other expectations expressed in the forward-looking
statements: inability to meet the closing conditions to the business combination, including the occurrence of any event, change or other circumstances that could give rise to the
termination of the definitive agreement; the inability to complete the transactions contemplated by the definitive agreement due to the failure to obtain approval of Thunder
Bridge’s shareholders and warrantholders, the inability to consummate the PIPE Investment, the inability to consummate the contemplated debt financing, the failure to achieve
the minimum amount of cash available following any redemptions by Thunder Bridge shareholders or the failure to meet The Nasdaq Stock Market’s listing standards in
connection with the consummation of the contemplated transactions; costs related to the transactions contemplated by the definitive agreement; a delay or failure to realize the
expected benefits from the proposed transaction; risks related to disruption of management time from ongoing business operations due to the proposed transaction; changes in
the payment processing market in which Repay competes, including with respect to its competitive landscape, technology evolution or regulatory changes; changes in the
vertical markets that Repay targets; risks relating to Repay’s relationships within the payment ecosystem; risk that Repay may not be able to execute its growth strategies,
including identifying and executing acquisitions; risks relating to data security; changes in accounting policies applicable to Repay; and the risk that Repay may not be able to
develop and maintain effective internal controls.

Actual results, performance or achievements may differ materially, and potentially adversely, from any projections and forward-looking statements and the
assumptions on which those forward-looking statements are based. There can be no assurance that the data contained herein is reflective of future performance to any degree.
You are cautioned not to place undue reliance on forward-looking statements as a predictor of future performance as projected financial information and other information are
based on estimates and assumptions that are inherently subject to various significant risks, uncertainties and other factors, many of which are beyond our control. All
information set forth herein speaks only as of the date hereof in the case of information about Thunder Bridge and Repay or the date of such information in the case of
information from persons other than Thunder Bridge or Repay, and we disclaim any intention or obligation to update any forward looking statements as a result of
developments occurring after the date of this communication. Forecasts and estimates regarding Repay’s industry and end markets are based on sources we believe to be
reliable, however there can be no assurance these forecasts and estimates will prove accurate in whole or in part. Annualized, pro forma, projected and estimated numbers are
used for illustrative purpose only, are not forecasts and may not reflect actual results.

No Offer or Solicitation

This Current Report on Form 8-K/A shall not constitute a solicitation of a proxy, consent or authorization with respect to any securities or in respect of the transaction.
This Current Report on Form 8-K/A shall also not constitute an offer to sell or the solicitation of an offer to buy any securities, nor shall there be any sale of securities in any
states or jurisdictions in which such offer, solicitation or sale would be unlawful prior to registration or qualification under the securities laws of any such jurisdiction. No
offering of securities shall be made except by means of a prospectus meeting the requirements of Section 10 of the Securities Act or an exemption therefrom.




Item 9.01. Financial Statements and Exhibits.
@) Exhibits.

Number Description

99.3 Selected investor presentation slides, dated May 9, 2019




SIGNATURE

Pursuant to the requirements of the Securities Exchange Act of 1934, the registrant has duly caused this report to be signed on its behalf by the undersigned hereunto
duly authorized.

THUNDER BRIDGE ACQUISTION, LTD.

Dated: May 10, 2019 By: /s/ Gary A. Simanson
Name: Gary A. Simanson
Title: Chief Executive Officer




Exhibit 99.3

The following slides update certain information relating to the proposed transaction terms and the proposed capitalization and ownership previpusly provided in the

investor presentation dated April 20019 and furnished as Exhibit %01 to the Form 8-K filed on April 2, 2009 by Thunder Bridge Acquisition L.




Proposed Transaction Overview @ et

Transaction Structurelll

Valuation

Cap Structure / PF Leverage

PF Ownership

Listing

R E p .-'Q'r Y 1} See*Transaction Summary” and “Proposed Capitalization and Ownarship,”

2} See "Proposed Capitalization and Ownership,”
3 See“Adjusted EBITDA"

Thunder Bridge Acquisition, Ltd. has entered into a definitive agreement to acquire REPAY

Fro forma corporate structure will be an UP-C corporation

Transaction valued at an implied enterprise value of $664.8 mm'®! at a 15.1x multiple on 20198 Adjusted

EBITDA of 544.0 mmi* and 12.5x on the midpoint of the 2020E Adjusted EBITDA range of 552 - 554 mm¥

Transaction to be funded through a combination of Thunder Bridge equity, cash hald in the Thunder Bridge trust
account after public shareholder redemptions, newly raised debt of $170.0 mm® and newly raised PIPE of
£135.0mm

Pro forma gross leverage of 4.4x and pro forma net leverage of 2.9 based on estimated LT lune 2013 Adjusted

EBITDA of 538.3 mm

Equity holders of REPAY expected to hold 27% of the outstanding equity interests of the combined

company at closing

Thunder Bridge will becorme a Delaware corporation and a3 the post-closing company [“"Pubco”) will adopt

REPAY's name and is expected to continue to be listed on the NASDAQ




Private Placement

Public Warrants

Founder Warrants

Reduction in Base Merger Consideration
and Founder Promote Shares

Minimum Cash Consideration Condition

Newly raised PIPE of $135.0 mm in aggregate gross proceeds, at $10.00 per share, with founder warrants

transferred by Thunder Bridge's sponsor for certain investors (described below)

Warrant terms amended (subject to vote of warrant holders), such that each warrant becomes exercisable
for ¥ share al exercise
Warrant holders, other than the PIPE investors being transferred founder warrants, to receive $1.50 per

warrant in cash in connection with the proposed warrant amendment

= Effectively eliminates 75% of dilution from public warrants

Certain PIPE investors that have agreed to a 120 day lock-up will receive 8.0 mm founder warrants from
the sponsor that are convertible into 2.0 mm shares in the aggregate for all such investors
All remaining Founder Warrants to be forfeited

— Effectively eliminates 77% of dilution from founder warrants

Base merger consideration to seller reduced by $19.4 mm to $580.7 mm

Founder shares further reduced by 1.935 mm shares (in addition to the 0.4 mm shares previously agreed

to be forfeited)t!
= Tranche 1: reduced by 1.0 mm shares

= Tranche 2: reduced by approximately 0.5 mm shares
— Tranche 3: reduced by approximately 0.5 mm shares

Reduced from $280.0 mm to $260.0 mm
Requires that holders of not more than 12,215,084 of Thunder Bridge's Class A ardinary shares (47.3% of

the outstanding Thunder Bridze Class A ordinary shares) elect to have their shares redesmed'

= 1} Tranche 1 will remain with Sponsor and not be subject to forfeiture. Tranches Two and Thres will remain in the name of Sponsar and Spansor will retain voting power of such shares, but will be
R E P i Y put into eserow and be subject to forfeiture i, within 7 years of the dasing date the stack price has not reached 51150 (Tranche Twa) and 512 50 | Tranche Thres) on any 20 trading days during

any 30 trading day period.

2} Serassumptions set forth on slide entitled “Praposed Capitafzation and Ownership,”




Transaction Summary

= Thunder Bridge Acquisition, Ltd. has entered into a definitive agreement to acquire REPAY
*  The transaction is intended ta utilize an up-C structure and is expacted Lo cdase 02 201%

= Thunder Bridge will become a Delaware carparation and as the post-closing company [“Fubce”) will adapt RERAY's name and is expectad to
continue to be listed on the NASDAQ

Transaction

= Transaction valued at an implied enterprise value of 56648 mmt at 2 15,1x multiple on 20198 Adjusted EBITDA of 544.0 mm' and 12.5% on
the midpoint of tha 2020F Adjusted EBITDA range of 552 - 854 mm#
Valuation, Ownership and = Transaction is expected to be funded through a combinaticn of Thunder Bridge equity, cash held in the Thunder Bridge trust account after
Capital Structure public shareholder redempticns, newly raised debt of $170.0 mm™ and a newly raised PIPE of 5135 mim
= Proforma gross leverage of 4.4x and pro forma net leverage of 2.59x based on estimated LTM June 2019 Adjusted EBITDA of $38.3 mm/?
= Equity holders of REFAY expected to hald 27% of the outstanding equity interests of the combined company at closing!!!

= REPAY's management will continue to operate the business post-transaction

= S-member Board of Directors, expected ta include Jehn Morris (CEQ, REPAY), Shaler Alias [President, REPAY], leremy Schein (Managing
Director, Corsair), Richard Thornburgh (Senior Advisor, Corsair), Bill lacobs {former SVP, MasterCard), Peter Kight [Founder of CheckFrae),
Gary Simanscn (fermer CEQ, First Avenue MNational Bank and Managing Directar, First Capital Group), Bob Hartheimer {farmer Managing
Director, Promontory}, and Maryann Goebel [farmer CIO, Fisery)

Existing REPAY Equity Holders

Post-Transaction
Management and Board

Thunder Bridge Sponsor

*  Up to 7,500,000 additional LLC Units of REPAY, as a subsidiary of * At closing, Sponsar awns 4,115,000 Class A Shares, divided into 3
Pubco (the "LLC Units™) exchangeable for Class A Shares of Pubco tranches!®

(the "

Earn-Out of Additional Shares
by Existing REPAY Equity .
Holders and Escrowed Shares
by Thunder Bridge Sponsor

Class A Shares”) in aggregate

+ Within one year of the closing date, 50% earnout units

awarded if WVWAP of Class A Shares == 512.50 on any 20
trading days during any 30 trading day periad

whthin two years of the closing date, 100% earnout units
awarded if WWaP of Class A Shares »= $14.00 on any 20
trading days during any 30 trading day period

Earn-Out Shares will ba immediataly issued upon a chanpe of
control of the combined public company

+ Tranche Dne will consist of 1,150 000 shares (~28% of

Sponzers shares) and will remain with Sponsor and will not
be subject to forfeiture

o Tranches Two and Three, each consisting of 1,482 500 shares

[each ~36% of Sponsor's shares), will remain in the name of
Sponser and Sponsor will retain voting power of such shares,
But will be put inte escrow and be subject to forfeiture if,
within 7 years of the closing date the stock price has not
reached 511.50 {Tranche Twa) and $12.50 {Tranche Three)

on any 20 trading days during any 30 trading day period!s
= Escrowed shares will be immediately released (i) upon a change of
control of the combined public cormpany (il) upon consummating a
gaing private transaction or (i) certain other events resulting in a
delisting of Pubco shares.

1} See“Progosed Capitalization and Owrership” an slide 34 for caloulation, Additions| financing may be required to complete the Transaction, including the issuance of additional equity secerities.
R E P A Y b See¥Adjusted EBITDA"
3} Source: Management astimate,
st weeses e Ah - Assumes forfelture of 1,935 000 Spansor shares in respect of new transacthon struciure, in addition te the forfelture of 900,000 Sponsar shares at closing In respect of certain transaction expenses.
Sh o The number of Clazs A& Shares held in escrow in Tranches Two and Three will be reduced {pro rata) te the extent Thunder Bridpe's expenses at closing excead S21.75 mm [calculated at the rederption pricel.




Proposed Capitalization and Owne_rship-if"__;

Proposed Pro Forma Capitalization at Closing JllProposed Equity Capitalization Summary(®

Proposed Sources Share Price 5 10,00 At Closing - Mo Earn-Out
Rollower Equity 51503 Tatal Shares Cutstanding @ 555 Party Class s Shares /LLC Units 3 Dwnership
SPAC Cash 2630 Equity Value dgoag  Edisting AEPAY Shareholders™ 15,025,000 71%
New Debt Raised™ 170.0 Debt at Clase™ 1700  SPAC Spansor Sharehalders™ 1,150,000 1%
PIFE Froceeds 135.0 Cash at Close!™ (60.0] SPAC Public Sharcholders™ 25,800,000 A6.5%
Total Froposed Sources T7182 E:E’a ﬁ;i:lue 71'3 PIPE Shares 13,500,000 3%
s = el 55,475,000 100.0%
fooposed ees REPAY 2020 Adjusted EBITDA Range"' 552 - 554
N N N fa) Sdjus I ANEE -
Stock Consideration {$10.00 / share]"™ 5150.3 - - .
; REPAY EV / 2020 Adjusted E3ITDA Multipl 123% - 128
Cash Considaration to Seller™™ IELE I { e Ltiple id xl
Repayment of Existing REPAY Mot Delbt 80,3
Estirmated Expenses 54.4 REPAY 20198 Adjusted EBITDA 4440
Cash ta Warrant Holders® sa7  |REPAYEV [ 20138 Adjusted EBITDA Multiple 15.1 ]
Cach to Balance Sheet™ G0.0
Total Proposed Uses 57182 REPAY Estimated LTRA June 2019 Adjusted ERITDA 4383
[Met Debr [/ Estimated LTM June 2019 Adjusted EBITDA 2.9 ]

Note: Merger consideration is $580.7 million subject w adjustment lor REPAY debt, expess transaction expenses, working capital adjustments, emnployes ransaction banuses and cach. Tha presantation on this slide reflecis
adjustmants for REPAY debl, eurrently estimated expensas and certain employes payrnents and does not relleet any ather assumed adjustrments, The adjustments will be estimated at closing. OF the equity pection of the merger
consideration, G0,000 LLC Units |desoribed in foatnotes] will be hald in aserow far surrender in the event of downward past-closing true-up adjustments to the merger eonsideration and up to 80,000 additional LLC Units available
For deffvery to cover upward purchase price adjustments.

1} SPAC cashincludes the amaunt held in trust and estimated accrued interest.

2} Assumes no redemptions by Thunder Bridge's existing public shareholders, Actual results in connection with the merger may differ, Additional financing may be required to complets the transaction, including the issuance of
additional equity securities,

3] Projected debt balance at close,

4} Feflects payment proposed to be made ta public warrant holders equeal to 5150 per warrant, See “Transaction Lpdates.”

5} Projectad cash balance atclose,

Bl Existing REPAY shareholders will own LLC units of REPAY, as a subsidiary of Pubco, exchangeable for (lass A Shares of Pubcn, Assumes existing REPAY equity holders receive $334.6 millian in cash consideration [priormwa
geduction of 52,15 million for cartain cash escrows and agministrative funds. Thunder Bridge is required under the merger agreement to pay at least 5280 million (prior to the deduction for cash escrows and administrativa
funds noted akove) in cash consideration. If Thunder Bridge has insufficlent cash, REFAY can walve the closing cenditien and instead recerve additien LLC units at a value of 510,00 ger LLC Unit i lieu of any cash shortfall. Up to
F,500,000 additional LLC units exchangaable for Class A Shares will ba delivered If eam-out condithons are satisfied, See "Transaction Sumrmary” on slide 33,

F| o See “Adjusted EBITDA.

Bl Emchudes [i} the exercise of 33,800,000 warrants outstanding, exarcisable at 52875 per guarter Class A Shara (or $11.50 per whole share) into 8,450,000 shares of Class A common stock [reflecting the proposed warrant

agreament amendment to be voted upon by the warrant holders and approved and implemented as a condition to casing) and (i) Managemeant Incentive Pool of 10% fully diluted (including 7.5 million Earn-Out Wnits and

awards authorized under the plan], but excluding the impact of cutstanding warrants, Percentages are estimates only, and such estimates are based on the assumgtion that each of the LLC Units will convert into Class A

Comrmon Stock of the Pubeo.

Anclasing, SPAC Spensor owns 1,150,000 shares that are not subject to ferfeiture, while an aggregate of 2,885,000 chares in the name of the SPAC Spansor are held in escrew subject to forfeiture, These amaunts in this

surnmany table assurme cancellation of 2,335,000 Sponsar shares at closing in respaect of certain transadtion exgenses and that the 2,965,000 escraw sharas are forfeited. See “Transaction Updates”

Lk s

]




Adjusted EBITDA

il

Adjusted EBITDA Reconciliation

{8 in millions) 2016A | 2017A | 2018A

Net Income (Loss) ($0.5) $9.4 $10.5
Interest Expense 2.3 57 6.1
Depreciation and Amortization a7 7.5 10.4
EBITDA™ $5.5 $22.6 $27.0
Loss on Extinguishment of Debt™ 0.0 1.2 0.0
Nan-cash Change in FV Contingent Consideration'™ - {(2.1) (1.1
Transaction Expenses™ 15.3 14 48
Share-based Compensation Expense'® 0.1 0.6 0.8
Management Fees™ 0.2 0.4 0.4
Legacy Commission Related Charges”™ 0.2 0.8 4.2
Employee Recruiting Costs™ - 0.3 0.3
Loss on Disposition of Property and Equipmant[e”I 0.0 0.0 0.0
Other Taxes'™ 0.1 0.1 02
Strategic Initiative Costs'"! 0.0 0.2 03
Other Non-recurring Charges''? 0.2 {0.0) {0.0)
Adjusted EBITDA $21.7 $25.4 $36.8

Mate: This Presentation includes foracasted 2019 Adjusted EBITDA and ranges of forecasted 2020 Adjusted ERITDA for REPAY, This Presentation does not pravide a recorcliation of this foreard-looking
non-GAAR financial measure to the most directly comparabla GAAP financial measure because calculating the companents wauld invalve numerpus estimates and judgments that are wrduly
burdensome ta prepare and may imply a degree of precision that would be confusing or potentially misleading to investars.

1
2}
3

4)

REFAY is not  tawable entity 5o there sre no taxes to add back in calculating EBITOA. For presentation purposes, @ specified tax rate was assumed for future periods,

Reflacts write-offs of debt issuance costs relating to REFAY's term loans and prepayment penalties relating to its previows debt faolity,

Reflacts the changes in Managemant's estimates of future cash consideration to be paid in connection with prior acguisitiens from the amount estimated as of the later of the mast recent balance
shaet date or the original estimates made at the clasing of the applicable acgquisition.

Prirnarity consists of the professional service fees and other costs in cannection with (1] the Busitess Combination and & potential acguisition by Repay that was abandened during the year ended
Decermier 31, 2018, (2] finanding trarsactions and the acquisitions of (i) Paidsuive, Inc. and PaidhD, LLC and (i] Paymas Pro, LLC during the year endad Decerber 31, 2017, (3) the 2016
Recapitalization during the period from Inception to December 31, 2016 (Successor) and (4] financing transactions and the acquisition of Sigrma Payment Salutions Inc. during the period from
January 1, 2016 to August 31, 2016 [Predecassar).

REpresents compenaation expence associated with equilty compensation plans,

Rellacts management lees paid v Corsair Investments, which will terminate upon the completion of the Business Combination.

Represents payrments made lo certain emplayees in connection with transition lrom REPAY'S legacy commission strecture 1o ls custent eammission structure.

Represents payrnents made to third-party recruitess. REPAY has developaed an internal recruiting Tunction, which is expectad o decreass reliance on third-party recruiters,

Represents kas on dispasitions of certain property and eguipment.

Reflects franchise taxes and other nan-income based taxes,

Consists of pne-time consulting fres relating ta processing services and ather pperational improvements, one-time payment tovendor far additional merchant data, ane-time payment relating to
special projects for new market expansion and legal expanses relating to review of potential compliance matters.

Represents other non-recurring items that REPAY's management believes are not representative of its angoing operations,




Important Information About the Transaction and Where to Find It

This cammunication is being made in respect of the proposed business combination betwsen Thunder Bridge and REPAY. In connection with the proposed business combination, Thunder Bridge has filed with
the Securities and Exchange Commission {"SECT) a registration staternent on Ferm S-4, which includes a preliminary prosy statement/prospectus of Thunder Bridge, and will file other decuments regarding the
proposed transaction with the SEC. Aftar the registration statement is declared effective, Thunder Bridge will mail the definitive proxy statement/prospactus toits shareholders. Before making any wating or
inwestment decision, investers and shareholders of Thunder Bridge are urged to carefully read the preliminary proxy statement/prospectus, and when they become available, the definitive proxy
statementy/prospectus and any other relevant documents filed with the SEC, as well as any amendments or supplemants to these documents, because they will contain important information about Thundar
Bridge, REPAY and the propesed business combination. The documents filed by Thunder Bridge with the SEC may be obtained free of charge at the SEC's website at www sec.gov, or by directing a request to
Thunder Bridge Acquisition, Ltd., 9912 Georgetown Pike, Suite D203, Great Falls, Virginia 22066, Attantion: Secretary, {202} 431-0307.

Participants in the Solicitation

Thunder Bridge and REPAY and certain of their respective directors and executive officers may be deemed to be participants in the solicitation of proxies from the sharehalders of Thunder Bridge in favar of the
approval of the business combination. Information regarding the persons who may, under the rules of the SEC, be deemed participants in the solicitation of the shareholders of Thunder Bridge in connection with
the proposed husiness combination is set forth in the preliminary proxy statement/prospectus, Free copies of these documents may be obtained as described in the preceding paragraph,

Farward-Loaking Statements

This communication contains “forward-looking statements” within the meaning of the Private Securities Litigation Retorm Act of 1995, Such statements include, but are not limited to, statements about
future financlal and operating results, our plans, objectives, expectations and intentlons with respect to future operations, praducts and services; and other statements identified by words such as “will likely
result,” "are expected to,” “will continue,” “is anticipated,” “estimated.” "believe,” “intend.” "plan,” “projection.” “cutlook” or words of similar meaning. These forward-looking statements include, but are
not limited to, statements regarding REPAY's industry and rmarket sizes, future opportunities for Thunder Bridge, REPAY and the combined company, Thunder Bridge's and REPAY's estimated future results
and the proposed business combination between Thunder Bridge and REPAY, including the implied enterprise value, the expected transaction and ownership structure and the likelihood and ability of the
parties to successfully consummate the proposed transaction. Such forward-looking statements are based upon the current beliefs and expectations of our management and are inherently subject ta
significant business, economic and competitive uncertainties and contingencies, many of which are difficult to predict and generally bevond our control, Sctual results and the timing of events may differ
raterially from the results anticipated in these forward-looking statements.

Inadiditian to factors previausly disclosed in Thunder Bridge's reports filed with the SEC and those identified elsewhere in this communication, the following factors, among athers, could cause actwal results
and the timing of events to differ materially from the anticipated results or other expectations expressed in the forward-looking statements: inability to meet the closing conditions to the business
comblnation, Including the aceurrence of any event, change or ather circumstances that could give rise to the termination of the definitive agreement; the inability to complete the transactions
contemplated by the definitive agreement due to the failure to obtain approval of Thunder Bridge’s shareholders, the inability to consummate the contemplated debt financing, the failure to achieve the
rinimum amount of cash available following any redemptions by Thunder Bridge shareholders or the failure to meet The Masdag Stock pMarket's listing standards in caonnaction with the consurnmation of the
contemnplated transactions; costs related to the transactions contemplated by the definitive agreement; a delay or failure to realize the expected benefits from the proposed transaction; risks related to
disruption of management time from ongoing business operations due to the prepesed tranzaction; changes in the payment processing market in which REPAY cormpetes, including with respect to its
campetitive landscape, technology evolution or regulatory changes; changes in the vertical markets that REPAY targets; risks relating to REPAY's relationships within the payment ecosystern; risk that REPAY
may nit be able to execute its growth strategies, including identifying and executing acquisitions; risks relating to data security; changes in accounting policies applicable to REPAY; and the risk that REPAY
may not be able to develop and maintain effective internal controls.

Actual results, perfermance or achievements may differ materially, and potentially adwersely, from any projections and forward-loaking statements and the assumptions on which those forwa rd-looking
statements are based. Thera can be no assurance that the data contained herein is reflactive of future performance to any degree. You are cautionad not to place undus reliance on forward-looking
statements as a predicter of future performance as projected financial information and other information are based an estimates and assumptions that are inherently subject te variows significant risks,
uncertainties and other factors, many of which are beyond our control. All information set forth herein speaks only as of the date hereof in the cazs of infarmation about Thunder Bridge and REPAY ar the
date of such information in the case of information from persens other than Thunder Bridge or REPAY, and we disclaim any intention or abligation to update any forward leaking statements as a result of
developrments coourring after the date of this communication. Forecasts and estimatas regarding REPAY's industry and end markets are bazed on sources we believe to ba reliable, howewar thera can be no
:-:fslurancc th;:sc rolrccasts and estimates will prove accurate inowhole or in part, Annualized, pro farma, prejected and estirmated numbers are used for illustrative purpose only, are not forecasts and may not
reflect actual results.

Mo Offer or Solicitation

This communication shall not constitute a solicitation of a proxy, censent or autharization with respect to any securities or in respect of the transaction. This communication shall also net constitute an offer
to sell or the solicitation of an offer to buy any securities, nor shall there be any sale of securities in any states or jurisdictions in which such offer, solicitation or zale would be unlawful prior to registration or
gualification under the securities laws of any such jurisdiction. Na offering of securities shall be made except by means of 2 prespectus meeting the requirements of Section 10 of the Securities Act of 1933,
as amended, or an exemption therefrom




