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Item 2.02. Results of Operations and Financial Condition.

On May 10, 2021, Repay Holdings Corporation (the “Company”) issued a press release announcing the results of the Company’s operations for the quarter
ended March 31, 2021.

A copy of the Company’s press release is attached hereto as Exhibit 99.1 and is hereby incorporated by reference in this Item 2.02. As provided in General
Instruction B.2 of Form 8-K, the information and exhibits contained in this Item 2.02 shall not be deemed to be “filed” for purposes of Section 18 of the
Securities Exchange Act of 1934, as amended (the “Exchange Act”), nor shall they be deemed to be incorporated by reference in any filing under the
Securities Act of 1933, as amended, except as shall be expressly set forth by specific reference in such a filing.

Item 7.01. Regulation FD Disclosure.

On May 10, 2021, the Company provided supplemental information regarding its business and operations in an earnings supplement and investor
presentation that will be made available on the investor relations section of the Company’s website.

Copies of the earnings supplement and investor presentation are attached hereto as Exhibits 99.2 and 99.3 and are hereby incorporated by reference in this
Item 7.01. As provided in General Instruction B.2 of Form 8-K, the information and exhibits contained in this Item 7.01 shall not be deemed to be “filed”



for purposes of Section 18 of the Exchange Act, nor shall they be deemed to be incorporated by reference in any filing under the Securities Act, except as
shall be expressly set forth by specific reference in such a filing.

Item 9.01. Financial Statements and Exhibits.

(d) Exhibits
Exhibit No. Description
99.1* Press release issued May 10, 2021 by Repay Holdings Corporation
99.2* Earnings Supplement, dated May 2021
99.3* Investor Presentation, dated May 2021
104 Cover Page Interactive Data File (embedded within the Inline XBRL document)

*  Filed herewith



SIGNATURES

Pursuant to the requirements of the Securities Exchange Act of 1934, the Registrant has duly caused this report to be signed on its behalf by the
undersigned hereunto duly authorized.

Repay Holdings Corporation

Dated: May 10, 2021 By: /s/ Timothy J. Murphy

Timothy J. Murphy
Chief Financial Officer



Exhibit 99.1
REPAY Reports First Quarter 2021 Financial Results and Updated 2021 Guidance

ATLANTA, May 10, 2021 -- Repay Holdings Corporation (NASDAQ: RPAY) (“REPAY” or the “Company”), a leading provider of
vertically-integrated payment solutions, today reported financial results for its first quarter ended March 31, 2021.

“We are pleased with our results in the first quarter, with card payment volume and gross profit growth of 20% and 22%,
respectively. This was driven by strong results across all of our businesses,” said John Morris, CEO of REPAY. “We made solid
progress against our key growth objectives in the quarter, by increasing the size of our direct sales force as well as integrating
additional software partners and expanding our B2B supplier network. During the quarter we also strengthened our balance
sheet, positioning us well for acquisition opportunities, including BillingTree which we announced today.”

Three Months Ended March 31, 2021 Highlights

. Card payment volume was $4.6 billion, an increase of 20% over the first quarter of 2020

. Total revenue was $47.5 million, a 20% increase over the first quarter of 2020

. Gross profit was $35.0 million, an increase of 22% over the first quarter of 2020

. Net loss was ($18.0) million, as compared to a net loss of ($13.2) million in the first quarter of 2020
+  Adjusted EBITDA was $20.5 million, an increase of 18% over the first quarter of 2020

+  Adjusted Net Income was $15.1 million, an increase of 22% over the first quarter of 2020

. Adjusted Net Income per share was $0.18

Gross profit represents total revenue less cost of services. Adjusted EBITDA, Adjusted Net Income, and Adjusted Net Income
per share are non-GAAP financial measures. See “Non-GAAP Financial Measures” and the reconciliations of Adjusted EBITDA
and Adjusted Net Income to their most comparable GAAP measures provided below for additional information.

Subsequent Events

On May 10, 2021, the Company announced the acquisition of BillingTree for approximately $503 million, consisting of $275
million in cash and $228 million in stock. The cash consideration for the transaction will be financed with cash on hand and is
expected to close by the end of the second quarter, subject to certain customary closing conditions.

On April 12, 2021 the Securities and Exchange Commission issued guidance (the “Statement”) regarding the accounting and
reporting of warrants by special purpose acquisition companies. On April 30, 2021, the Company announced that, following a
review of the Statement and its accounting practices, that it is restating certain of its previously issued financial statements
included in the Company’s Form 10-K for the year ended December 31, 2020 and the quarterly periods included therein. There
was no impact from the restatement to the Company'’s financial results for the quarter ended March 31, 2021, as no warrants
were outstanding after July 27, 2020. The financial results for the quarter ended March 31, 2020 reported in this communication
reflect the reclassification of warrants as liabilities for the reporting period.



2021 Outlook Update

REPAY expects the following financial results for full year 2021, which reflects the assumption that the BillingTree acquisition
closes by the end of the second quarter 2021, and replaces previously provided guidance.

Full Year 2021 Outlook

Updated Guidance
Card Payment Volume $19.9 - 20.4 billion
Total Revenue $210 - 220 million
Gross Profit $159 - 165 million
Adjusted EBITDA $91 - 96 million

This range assumes no further unforeseen COVID-related impacts, which could create substantial economic duress in 2021.
REPAY does not provide quantitative reconciliation of forward-looking, non-GAAP financial measures, such as forecasted 2021
Adjusted EBITDA, to the most directly comparable GAAP financial measure, because it is difficult to reliably predict or estimate
the relevant components without unreasonable effort due to future uncertainties that may potentially have significant impact on
such calculations, and providing them may imply a degree of precision that would be confusing or potentially misleading.

Conference Call

REPAY will host a conference call to discuss first quarter 2021 financial results today at 5:00 pm ET. Hosting the call will be John
Morris, CEO, and Tim Murphy, CFO. The call will be webcast live from REPAY’s investor relations website at
https://investors.repay.com/investor-relations. The conference call can also be accessed live over the phone by dialing (877)
407-3982, or for international callers (201) 493-6780. A replay will be available one hour after the call and can be accessed by
dialing (844) 512-2921 or (412) 317-6671 for international callers; the conference ID is 13718958. The replay will be available at
https://investors.repay.com/investor-relations.

Non-GAAP Financial Measures

This communication includes certain non-GAAP financial measures that REPAY’s management uses to evaluate its operating
business, measure its performance and make strategic decisions. Adjusted EBITDA is a non-GAAP financial measure that
represents net income prior to interest expense, tax expense, depreciation and amortization, as adjusted to add back certain
non-cash and non-recurring charges, such as loss on extinguishment of debt, loss on termination of interest rate hedge, non-
cash change in fair value of contingent consideration, non-cash change in fair value of assets and liabilities, non-cash change in
fair value of warrant liabilities, share-based compensation charges, transaction expenses, employee recruiting costs, other
taxes, restructuring and other strategic initiative costs and other non-recurring charges. Adjusted Net Income is a non-GAAP
financial measure that represents net income prior to amortization of acquisition-related intangibles, as adjusted to add back
certain non-cash and non-recurring charges, such as loss on extinguishment of debt, loss on termination of interest rate hedge,
non-cash change in fair value of contingent consideration, non-cash change in fair value of assets and liabilities, non-cash
change in fair value of warrant liabilities, share-based compensation expense, transaction expenses, employee recruiting costs,
restructuring and strategic initiative costs and other non-recurring charges, non-cash interest expense, net of tax effect
associated with these adjustments. Adjusted Net Income is adjusted to exclude amortization of all acquisition-related



intangibles as such amounts are inconsistent in amount and frequency and are significantly impacted by the timing and/or size
of acquisitions. Management believes that the adjustment of acquisition-related intangible amortization supplements GAAP
financial measures because it allows for greater comparability of operating performance. Although REPAY excludes amortization
from acquisition-related intangibles from its non-GAAP expenses, management believes that it is important for investors to
understand that such intangibles were recorded as part of purchase accounting and contribute to revenue generation. Adjusted
Net Income per share is a non-GAAP financial measure that represents Adjusted Net Income divided by the weighted average
number of shares of Class A common stock outstanding (on as-converted basis) for the three months ended March 31, 2021
and the three months ended March 31, 2020 (in each case, excluding shares subject to forfeiture). REPAY believes that
Adjusted EBITDA, Adjusted Net Income, and Adjusted Net Income per share provide useful information to investors and others
in understanding and evaluating its operating results in the same manner as management. However, Adjusted EBITDA,
Adjusted Net Income, and Adjusted Net Income per share are not financial measures calculated in accordance with GAAP and
should not be considered as a substitute for net income, operating profit, or any other operating performance measure
calculated in accordance with GAAP. Using these non-GAAP financial measures to analyze REPAY’s business has material
limitations because the calculations are based on the subjective determination of management regarding the nature and
classification of events and circumstances that investors may find significant. In addition, although other companies in REPAY’s
industry may report measures titled Adjusted EBITDA, Adjusted Net Income, Adjusted Net Income per share, or similar
measures, such non-GAAP financial measures may be calculated differently from how REPAY calculates its non-GAAP financial
measures, which reduces their overall usefulness as comparative measures. Because of these limitations, you should consider
Adjusted EBITDA, Adjusted Net Income, and Adjusted Net Income per share alongside other financial performance measures,
including net income and REPAY’s other financial results presented in accordance with GAAP.

Forward-Looking Statements

This communication contains “forward-looking statements” within the meaning of the Private Securities Litigation Reform Act of
1995. Such statements include, but are not limited to, statements about future financial and operating results, REPAY’s plans,
objectives, expectations and intentions with respect to future operations, products and services; and other statements identified
by words such as “guidance,” “will likely result,” “are expected to,” “will continue,” “is anticipated,” “estimated,” “believe,” “intend,”
“plan,” “projection,” “outlook” or words of similar meaning. These forward-looking statements include, but are not limited to,
REPAY’s updated 2021 outlook, anticipated benefits from, and the expected timing for completion of, the BillingTree acquisition,
the impact of the restatement, the effects of the COVID-19 pandemic, expected demand on REPAY’s product offering, including
further implementation of electronic payment options and statements regarding REPAY’s market and growth opportunities, and
our business strategy and the plans and objectives of management for future operations. Such forward-looking statements are
based upon the current beliefs and expectations of REPAY’s management and are inherently subject to significant business,
economic and competitive uncertainties and contingencies, many of which are difficult to predict and generally beyond our
control.

In addition to factors disclosed in REPAY’s reports filed with the U.S. Securities and Exchange Commission, including its Annual
Report on Form 10-K for the year ended December 31, 2020, as amended, and those identified elsewhere in this
communication, the following factors, among others, could cause actual results and the timing of events to differ materially from
the anticipated results or other expectations expressed in the forward-looking statements: exposure to economic



conditions and political risk affecting the consumer loan market and consumer and commercial spending; the impacts of the
ongoing COVID-19 coronavirus pandemic and the actions taken to control or mitigate its spread (which impacts are highly
uncertain and cannot be reasonably estimated or predicted at this time); a delay or failure to complete, integrate and/or realize
the benefits of the BillingTree acquisition; a delay or failure to integrate and/or realize the benefits of the Company’s other recent
acquisitions; changes in the payment processing market in which REPAY competes, including with respect to its competitive
landscape, technology evolution or regulatory changes; changes in the vertical markets that REPAY targets, including the
regulatory environment applicable to REPAY’s customers; risks relating to REPAY'’s relationships within the payment ecosystem;
risk that REPAY may not be able to execute its growth strategies, including identifying and executing acquisitions; risks relating
to data security; changes in accounting policies applicable to REPAY; and the risk that REPAY may not be able to develop and
maintain effective internal controls.

Actual results, performance or achievements may differ materially, and potentially adversely, from any projections and forward-
looking statements and the assumptions on which those forward-looking statements are based. There can be no assurance that
the data contained herein is reflective of future performance to any degree. You are cautioned not to place undue reliance on
forward-looking statements as a predictor of future performance. All information set forth herein speaks only as of the date
hereof in the case of information about REPAY or the date of such information in the case of information from persons other than
REPAY, and REPAY disclaims any intention or obligation to update any forward looking statements as a result of developments
occurring after the date of this communication. Forecasts and estimates regarding REPAY’s industry and end markets are based
on sources it believes to be reliable, however there can be no assurance these forecasts and estimates will prove accurate in
whole or in part. Pro forma, projected and estimated numbers are used for illustrative purpose only, are not forecasts and may
not reflect actual results.

About REPAY

REPAY provides integrated payment processing solutions to verticals that have specific transaction processing needs. REPAY’s
proprietary, integrated payment technology platform reduces the complexity of electronic payments for merchants, while
enhancing the overall experience for consumers and businesses.

Contacts
Investor Relations Contact for REPAY:
repaylR@icrinc.com

Media Relations Contact for REPAY:
Kristen Hoyman

(404) 637-1665
khoyman@repay.com




Consolidated Statement of Operations

Three Months ended March 31

(in $ thousands) 2021 2020

Revenue $47,520 $39,463
Operating expenses

Other costs of services $12,475 $10,771
Selling, general and administrative 23,393 18,166
Depreciation and amortization 17,793 13,904
Change in fair value of contingent consideration 2,649 —
Total operating expenses $56,310 $42,841
Income (loss) from operations $(8,790) $(3,379)
Interest expenses (1,183) (3,518)
Loss on extinguishment of debt (5,941) —
Change in fair value of warrant liabilities — (6,898)
Change in fair value of tax receivable liability 1,043 (542)
Other income 28 BS)
Other loss (9,080) —
Total other (expenses) income (15,133) (10,919)
Income (loss) before income tax expense (23,923) (14,298)
Income tax benefit 5,942 1,116
Net income (loss) $(17,981) $(13,182)
Net income (loss) attributable to non-controlling interest (2,187) (2,852)
Net income (loss) attributable to the Company $(15,794) $(10,330)
Weighted-average shares of Class A common stock outstanding - basic and diluted 76,602,766 37,624,829
Loss per Class A share - basic and diluted ($0.21) ($0.27)




Consolidated Balance Sheets

March 31, 2021

(in $ thousands) (Unaudited) December 31, 2020
Assets

Cash and cash equivalents $390,922 $91,130
Accounts receivable 23,897 21,311
Prepaid expenses and other 6,078 6,925
Total current assets 420,897 119,366
Property, plant and equipment, net 1,980 1,628
Restricted cash 19,525 15,375
Customer relationships, net of amortization 272,923 280,887
Software, net of amortization 59,987 64,435
Other intangible assets, net of amortization 23,389 23,905
Goodwill 458,960 458,970
Operating lease right-of-use assets, net of amortization 9,650 10,075
Deferred tax assets 141,799 135,337
Total noncurrent assets 988,213 990,612
Total assets $1,409,111 $1,109,978
Liabilities

Accounts payable $14,112 $11,880
Related party payable 17,775 15,812
Accrued expenses 17,359 19,216
Current maturities of long-term debt - 6,761
Current operating lease liabilities 1,563 1,527
Current tax receivable agreement 10,146 10,240
Total current liabilities 60,955 65,436
Long-term debt, net of current maturities 427,288 249,953
Noncurrent operating lease liabilities 8,470 8,837
Tax receivable agreement 220,237 218,988
Other liabilities 889 10,583
Total noncurrent liabilities 656,884 488,361
Total liabilities $717,839 $553,797
Commitment and contingencies (Note 12)

Stockholders' equity

Class A common stock, $0.0001 par value; 2,000,000,000 shares authorized and 78,084,846 issued and outstanding

as of March 31, 2021; 2,000,000,000 shares authorized and 71,244,682 issued and outstanding as of December 31,

2020 8 7
Class V common stock, $0.0001 par value; 1,000 shares authorized and 100 shares issued and outstanding as of

March 31, 2021 and 2020 - -
Additional paid-in capital 839,589 691,675
Accumulated other comprehensive (loss) income - (6,437)
Accumulated deficit (191,726) (175,932)
Total stockholders' equity $647,871 $509,313
Equity attributable to non-controlling interests 43,400 46,868
Total liabilities and stockholders' equity and members' equity $1,409,111 $1,109,978




Key Operating and Non-GAAP Financial Data

Unless otherwise stated, all results compare first quarter 2021 results to first quarter 2020 results from continuing operations for
the period ended March 31, respectively.

The following tables and related notes reconcile these non-GAAP measures and the pro forma measures to GAAP information
for the three-month periods ended March 31, 2021 and 2020:

Three months ended March 31,

(in $ thousands) 2021 2020 % Change

Card payment volume $4,614,003 $3,848,883 20%
Gross profitl 35,045 28,691 22%
Adjusted EBITDA2 20,460 17,350 18%

(1) Gross profit represents total revenue less other costs of services.

(2) Adjusted EBITDA is a non-GAAP financial measure that represents net income adjusted for interest expense, depreciation
and amortization and certain other non-cash charges and non-recurring items. See “Non-GAAP Financial Measures” above
and the reconciliation of Adjusted EBITDA to its most comparable GAAP measure below.



Reconciliations of GAAP Net Income to Non-GAAP Adjusted EBITDA

For the Three Months Ended March 31, 2021 and 2020

(in $ thousands)

Revenue

Operating expenses

Other costs of services

Selling, general and administrative
Depreciation and amortization

Change in fair value of contingent consideration
Total operating expenses

Income (loss) from operations

Interest expenses

Loss on extinguishment of debt

Change in fair value of warrant liabilities
Change in fair value of tax receivable liability
Other income

Other loss

Total other (expenses) income

Income (loss) before income tax expense
Income tax benefit

Net income (loss)

Add:

Interest expense

Depreciation and amortization(a)
Income tax (benefit)

EBITDA

Loss on extinguishment of debt(b)

Loss on termination of interest rate hedge(c)

Non-cash change in fair value of warrant liabilities(d)
Non-cash change in fair value of contingent consideration(e)
Non-cash change in fair value of assets and liabilities(f)
Share-based compensation expense(g)

Transaction expenses(h)

Employee recruiting costs(i)

Other taxes(j)

Restructuring and other strategic initiative costs(k)
Other non-recurring charges(l)

Adjusted EBITDA

(Unaudited)

Three Months ended March 31, 2021

2021 2020(m)
$47,520 $39,463
$12,475 $10,771
23,393 18,166
17,793 13,904
2,649 —
$56,310 $42,841
$(8,790) $(3,379)
(1,183) (3,518)
(5,941) —
— (6,898)
1,043 (542)
28 39
(9,080) —
(15,133) (10,919)
(23,923) (14,298)
5,942 1,116
$(17,981) $(13,182)
1,183 3,518
17,793 13,904
(5,942) (1,116)
$(4,947) $3,124
5,941 _
9,080 —
— 6,898
2,649 —
(1,043) 542
5,151 3,523
2,340 2,869
136 —
139 186
628 78
386 130
$20,460 $17,350




Reconciliations of GAAP Net Income to Non-GAAP Adjusted Net Income
For the Three Months Ended March 31, 2021 and 2020

(in $ thousands)

(Unaudited)

Three Months ended March 31, 2021

Revenue

Operating expenses

Other costs of services

Selling, general and administrative
Depreciation and amortization

Change in fair value of contingent consideration
Total operating expenses

Income (loss) from operations

Interest expenses

Loss on extinguishment of debt

Change in fair value of warrant liabilities
Change in fair value of tax receivable liability
Other income

Other loss

Total other (expenses) income

Income (loss) before income tax expense
Income tax benefit

Net income (loss)

Add:

Amortization of Acquisition-Related Intangibles(n)
Loss on extinguishment of debt(b)

Loss on termination of interest rate hedge(c)

Non-cash change in fair value of warrant liabilities(d)
Non-cash change in fair value of contingent consideration(e)
Non-cash change in fair value of assets and liabilities(f)
Share-based compensation expense(g)

Transaction expenses(h)

Employee recruiting costs(i)

Restructuring and other strategic initiative costs(k)
Other non-recurring charges(l)

Non-cash interest expense(0)

Pro forma taxes at effective rate(p)

Adjusted Net Income

Shares of Class A common stock outstanding (on an as-converted basis)(q)

Adjusted Net income per share

2021 2020(m)
$47,520 $39,463
$12,475 $10,771
23,393 18,166
17,793 13,904
2,649 —
$56,310 $42,842
$(8,790) $(3,379)
(1,183) (3,518)
(5,941) —
— (6,898)
1,043 (542)
28 39
(9,080 —
(15,133) (10,919)
(23,923) (14,298)
5,942 1,116
$(17,981) $(13,182)
16,039 13,203
5,941 —
9,080 —
— 6,898
2,649 =
(1,043) 542
5,151 3,523
2,340 2,869
136 =
628 78
386 130
536 —
(8,722) (1,697)
$15,140 $12,364
84,578,585 67,130,452
$0.18 $0.18
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(©)
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See footnote (n) for details on our amortization and depreciation expenses.

Reflects write-offs of debt issuance costs relating to prior term loans.

Reflects realized loss of REPAY'’s interest rate hedging arrangement which terminated in conjunction with the repayment of
prior term loans.

Reflects the mark-to-market fair value adjustments of the warrant liabilities.

Reflects the changes in management’s estimates of future cash consideration to be paid in connection with prior
acquisitions from the amount estimated as of the most recent balance sheet date.

Reflects the changes in management’s estimates of the fair value of the liability relating to the Tax Receivable Agreement.
Represents compensation expense associated with equity compensation plans, totaling $5,150,598 in the three months
ended March 31, 2021, and $3,522,731 in the three months ended March 31, 2020.

Primarily consists of (i) during the three months ended March 31, 2021, professional service fees and other costs incurred
in connection with the acquisition of Ventanex, cPayPlus and CPS Payments, as well as professional service expenses
related to the January 2021 equity and convertible notes offerings, and (ii) during the three months ended March 31, 2020,
professional service fees and other costs incurred in connection with the acquisition of Ventanex, and additional transaction
expenses incurred in connection with the Business Combination and the acquisitions of TriSource Solutions and APS
Payments.

Represents payments made to third-party recruiters in connection with a significant expansion of REPAY’s personnel, which
REPAY expects will become more moderate in subsequent periods.

Reflects franchise taxes and other non-income based taxes.

Reflects consulting fees related to our processing services and other operational improvements, including restructuring and
integration activities related to our acquired businesses, that were not in the ordinary course during the three months ended
March 31, 2021 and 2020.

For the three months ended March 31, 2021 and the three months ended March 31, 2020 reflects extraordinary refunds to
customers and other payments related to COVID-19. Additionally, in the three months ended March 31, 2021 reflects non-
cash rent expense, and in the three months ended March 31, 2020, reflects expenses incurred related to one-time
accounting system and compensation plan implementation related to becoming a public company.

Does not include adjustment for incremental depreciation and amortization recorded due to fair-value adjustments under
ASC 805.

For the three months ended March 31, 2021, reflects amortization of customer relationships, non-compete agreement,
software, and channel relationship intangibles acquired through the Business Combination, and customer relationships,
non compete agreement, and software intangibles acquired through Repay Holdings, LLC’s acquisitions of TriSource
Solutions, APS Payments, Ventanex, cPayPlus, and CPS Payments. For the three months ended March 31, 2020 reflects
amortization of customer relationships, non-compete agreement, software, and channel relationship intangibles acquired
through the Business Combination, and customer relationships, non compete agreement, and software intangibles
acquired through Repay Holdings, LLC’s acquisitions of TriSource Solutions, APS Payments, and Ventanex. This
adjustment excludes the amortization of other intangible assets which were acquired in the regular course of business,
such as capitalized internally developed software and purchased software. See additional information below for an analysis
of our amortization expenses:



Three months ended March 31,

(in $ thousands) 2021 2020

Acquisition-related intangibles $16,039 $13,203
Software 1,465 462
Amortization $17,504 $13,665
Depreciation 289 239
Total Depreciation and amortizationl $17,793 $13,904

1) Adjusted Net Income is adjusted to exclude amortization of all acquisition-related intangibles as such amounts are
inconsistent in amount and frequency and are significantly impacted by the timing and/or size of acquisitions (see
corresponding adjustments in the reconciliation of net income to Adjusted Net Income presented above). Management
believes that the adjustment of acquisition-related intangible amortization supplements GAAP financial measures
because it allows for greater comparability of operating performance. Although REPAY excludes amortization from
acquisition-related intangibles from our non-GAAP expenses, management believes that it is important for investors to
understand that such intangibles were recorded as part of purchase accounting and contribute to revenue generation.
Amortization of intangibles that relate to past acquisitions will recur in future periods until such intangibles have been
fully amortized. Any future acquisitions may result in the amortization of additional intangibles.

(0) Represents non-cash deferred debt issuance costs.

(p) Represents pro forma income tax adjustment effect associated with items adjusted above.

(q) Represents the weighted average number of shares of Class A common stock outstanding (on as-converted basis) for the
three months ended March 31, 2021, and the three months ended March 31, 2020.
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of slscronic paymen! oplions and statements regarding %"ﬁ‘\": mariel and growth opporurities, ard aur business stral and the plans and objeciives of managsment for future aperations. Such foreard-coking
stat=ments are based upon the curent bediefs and sxpectations of REPAY s mansgemeart and are inharenty nm;edln nt buzress, ecoramic ad compattive urcerainti=s and contingendes, many of which are
difficul 1o predict and generally beyond cur control. In addition 1o factors previously dscliosed in REPAY's repons fled the: SEC, |m:i.|dng our Arnual Repart an Form 10K for the year ended December 31, 2020, as
amended, the following tactars, amang ofhers, could cause achual resulis and tha timing of events to diar matenally fom the anfcipaled resulis or ofhar axpectalians axpressed in the forsard-locking statemants: exposurs ko
eConamic condRons and politcal nsk affecting the consumer kan market and consumer and commercial spending; e mpacts of the cngoing COVID-13 caronavinis pancemic and the actions taken 1o contral ar mibigate ks
spraad jwhich Impacts ara highly uncarain and canrat ba raasonably estimated ar Bﬂdﬂiﬂ atthis Braf; & dalay ar fallurs 1o complata, intagrata andlar raalze e mn‘ tha BilingTras acquisition; @ dakey or fallura ta
integrala andicd realza e hanafits of REPAY'S olhes recant ha ] g Ma ki which REFAT compsiis, incluing wilh rapsect ko utian or
ragqulatery changes, charges inthe M&MBJ markals thal REPAY -mryma i‘iﬁudnghﬁ 2ju ke A licaiobs 10 REPAY'S cuslornens, nm redating i REFAY's it wilhin the o L o, rik that
REPAY may nol b abhe 1o sxecide &3 growih girategies, ruuuinummm ared el !Mulﬂibﬂl&. mha mnmwdmmm it s REPAF. el 1he risis tral REFSY maay rial
b able e develop and maritan ﬂﬂ'utl.rml‘lnrﬂ 5. Achusl results, perarmancs of achievemenis may differ materialy, and poleniialy advnmmany propeclions ard Torsard-locking slalements and tha
=ssumplions an which thoss farsard-looking slalemesnis ars based. Thers can be no assurance tal the dala contained herein is reflective of lulure performance o any degree. You ars ﬁquJunHl nal (o place undue mhrml
on foreard-locking statements as a predictor of fulure performance. Al information set farth hersn speaks onty a5 of the datz hersof in the case of imformation aboat us or the dots of such i in the= came af i
from persons other tan us, and we dsclaim any mention or cbligation o update any forsard-locking as a resul of s ooourning afier the date of this praspectus. Forecas!s and estimates regarding cur
Indusiry and end markets ars based on scurces we bobove ko be relable, however there can ba no assurancs these forecasts and estimates will prova acourabs in whole o in part. Annualized, pra forma, projected and
estimated numbers are used for lustrative punpose only, ane not forecasts and may not reflect actual resuls.
Ledusiiry arel Mared Data
The infermation coripined harain alsa mmwmmpwuw by Whird patias, such Be markal resesanch firve. Nalthar of REPAY nor its affilabes and any third panies thal provics intomaation 1o REPAY, such ag mBrIuH
ragearch frms, g he Ty ol any . Meaither REPAY naor its afiliates and ary third parties that provide information to REPAY, such as marke! reseanch firms.
ragpanaiblks Fnranyan-mn-r vl i |I‘qﬁmdf i L L ﬂ'!! CAuRE, o hmull!ﬂﬂtﬂﬂm‘h! v of guch ooerlanl. Maither REPAY nor e alfiliales give any axpress or implisd warianlis, l"ﬁuﬁﬂﬂ.
Bl nod limited Lo, any warrarbes of merchanlabilty or finess lnra mﬁ.n.inr UrpOSs of uss, nndimy mxpresaly disclaim any respansbility or lsbiily Tor direct, mdlrwl..lnﬂdnnlﬂ eemplary, compansatory, puniive, special or
comequenlial damagas, oo, sxpensss, kgal fees or loeses (including lost hnclmu or prafite and opporunily cosis) in conredion with the uss of the information h

Blon-GAME Fingncial Megsyres

This Prasentation ncdudes cerlain nor-GAAP financial measures thal REPAY's management usss to evaluale ils oparating business, measure ils pari: and make ic decisions. Adusted EBITDA s a non-GAAP
financial MeasLre hat [EAMESEnts Ha INCOME RIOF Lo INESFes! eNpense, X EXAENSE, GRprecialion and amorizaton, as agjusied i add back CceMain NON-Cash and Nan-rECUTing ChArges, SUCh a5 kS5 on aKngUishmEent of
ddﬂ loss an termination of inberest rale hazcdge, non-cash change in fair value nlamhglntcwldlraum norecash changs i lai value of assets and labilBes, ran-cash charge in fair value of warrani labllfes, share-based

chargas, o Aoy FRCRUlng Cocls, cihar ks, rasiniciuning and olher stratagic inltiathve costs ard other noP-recumng changes. Adjusiad MNat Incoma b & non-GAsR finencal messuns
M il Incoma prian i amerzaion of acquisticn-related inangibles, as adjuatad to add ek cartain non-cash and ran-reciuming charges, gich as kes on axginguishmant of dabl, 1oss on terminalien of irgansst
rabe Fedgn, ron-caah chandgs in Tair walis of contingant corsideration, ron-cash charndga in Tair valie of aessts and lEbililes. non-Caa csanga in Tair walies ol warmant iabiliies. W&-DE&&G COMERNRETN seperds . InarsEaction
o e B, dl‘nlﬂﬁm regiling cosls, reslrucluring and sirategic milialive Gosts and ol non-recuring dhanges, non-iash reresl eapenss, nel of lax affecl ated wilh Fess | i Adjusled Mal Incore &
adurabed 1o exciude amardization of &l acquisition-relabed inangibles as such amounis are incoristent in amounl ard requency and ame signilicantly impached by the iming andior sl!u of soqumilions. Marsgement bl
thal the adiusiment of acquisilion-relaled intangiok: amorlization supplsments GAAP financial measures because il allows for greater comparabiily of cperating parformancs. Allhough managemen exdudes amorization fom
mmh&dlnm&nm REPAY‘: noreGiaP ﬂq:!nses e belisves tal il is impartar for imvestors 1o understand that such |n|zﬂj:leswﬂe recorded as part of purchase accounting and confribube o
revenue g th Inpome provide useful informalion Lo inveslors and ctbers in underslanding and evalualing its ocperaling results inthe same manner as
mrmmw Het Iu:unl are not financal measures caloulated in accordancs with GAAR and should not be considered as a substibule for net income, aperating pralf, or any other
:plrnh'g periammance measure caledated in accardance with GAAF, Using fese nen-GAAP nancial measunes b analyze REPAY's business has materdal imitalons because the calculations ane based on the subjectne
datarmination of managamant ragarding tha rature and classification of evarts and crcumstancas that irvestors may find significant. In acdition. alithough cthar companias in REPAY's Indusiry may rapar maasuras fied
Acjusted EEITOW and Adpsted Ned incama, or gimilar messwres, such non-GAAP fnanciad I'Iﬂhmmﬁ'm Colcydabed 4iffgrenily from how REPAY calculgias ke non-GAAF Nnandal masgurss, which reduces el ovenall
Laahieds & COFpanative meamined, Bacauss ol theas limiatians, you should coraider Adfuated EBITDW and Aduuated Nat Incame alongside afer Srancal pee 1 e e and REPEYS other
fingncial resulls progenied in sacordance with GAAR,

Blo Ciffer ar Solictagon

This Presentation is for informalional purposes only and is neilher an offar to sl or purchass, nor a solicilalion of an offer 1o sell, buy or subscribe for any ssoriliss, nor shall there bs any sale, Bsuance o iransfer of
securties in any junsdickon n contraention of applicable o,
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Card Payment
Volume

Total Revenue

Gross Profit!!

V£ OV VY

Adjusted EBITDA

1]  Gross Profitis defired 25 Bevenue less Cost of Services

Q1 2021

54.6Bn

$47.5MM

$35.0MM

$20.5MM




Financial Update — Q1 2021

REP/MY
(SMM)
Card Payment Volume Gross Profit 1) Adjusted EBITDA
54;'514
I I ﬂu
Q1 2020 Q12021 Q12021 Qi 2020 Q12021
% Margin  73% 74% % Margin  44% 3%

REPAY 1] Groms Profit is defired as Bevenus less Cost of Services




Strong Liquidity Position as of April 30, 2021

Preliminary Financial Metrics as of April 30, 2021

I i i il
I i 1 i
1 i i ]
' Cash on Hand $118 MM i i Total Debt $440 MM
i ! i Cash on Hand $118 MM ;
' Revolver Capacity 5125 MM : ! !
i ! : Net Debt $322 MM '
I i i i
1 i ]
| Total Liquidity $243 MMt L PF Net Leverage® 2.9x :
I I i
1 i i ]

*  Preserve liquidity and profitability through: *  Proceeds from concurrent convertible notes and follow-an

— Focusing on high priority hiring equity offerings used to refinance existing term loan

—  Terminated existing interest rate hedge arrangement
—  Limiting discrefionary expenses e de
X i — Mointerest payments, no principal due on convertible
—  Nepgotiatio th vend

RIS A ors notes until maturity in 2026 (if not converted)
*  Significant cash raised from concurrent convertible notes and

follow-on equity offerings * 5275 million to be paid 35 cash consideration as part of the

acquisition of BillingTree

. i hi
Business continues to show high cash flow conversian « 8125 million revolver facility provides flexibility for further

*  Continued investments in organic and inorganic growth acquisitions

—  Secured net leverage covenant is 2.00x (definitionally
excludes convertible notes balance)

REPAY 1) Assumes completian of the BilingTres acquissan.
[Tt 2 Bassd on pro farma cenlribution af cPayPias, CPS Paymants and BilingTree for the LTMW Apnl period. Inchides £5.0 millian af an rate gmengies with BllingTres,

L]
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Multiple Levers to Continue to Drive Growth

Repay’s Leading Platform & Attractive Market Opportunity Position It To Build On Its Record Of
Robust Growth & Profitability

@

Future Market
Expansion
Opportunities

Strategic M&A

S

Operational
Efficiencies

Acquire New

Merchants in
Existing Verticals

Expand Usage and
Increase Adoption

S N
BROADEN ADDRESSABLE MARKET
EXECUTE ON EXISTING BUSINESS AND SOLUTIONS

e




Executing on Growth Plan

EXPANDING EXISTING BUSINESS

Added new customers via direct salesforce across all verticals

Further expansion in Canada, live with the largest
non-bank lender in the country

Ended Q1 with 58 total credit union customers, which
represents approximately 635K collective members

Recently hired three senior level sales reps with
decades of combined payments experience

SHORC

* Denotes new relationship
added Q1 ‘21 and beyond

-,

g AV
B2B Healthcare Loan Repayment / ARM

SREOqVeA | © A
LY FAN - S
-~ ~,

B2B Virtual Card / AP Mortgage Servicing
Automation
. * EIiEM* IRTET + [

 Obilltrust 3%

LW

o

ofetcYe

and research & development capabilities

BROADENING ADDRESSABLE MARKET AND SOLUTIONS

Expanded TAM to ~55.3 trillion through strategic M&A, including our recently announced acquisition of BillingTree

Continued to grow existing relationships and add new names to our Buy Now Pay Later pipeline

Completed concurrent common stock and convertible notes offerings, as well as closed a new revolving credit facility =
providing the Company with ample liquidity of 5243 million to pursue deals

Hired 20+ software developers thus far in 2021 through relationship with Protego to enhance and accelerate new product

Third-party reszarch and managament astimates.

REPAY lz.]'l A of March 31, 2020; certain kagas added post this date, Eschudes saftwars refationships expected to b added fram recently announced BilingTres acquisitian.




REPAY’s Growing B2B Payments Business

Combined AR and AP automation solution provides a compelling value proposition to clients

Merchant Acquiring AP Automation

rd
APS PAYMENTS ‘!.,E.g".!,!?.!‘m;%’f. cPayPIus cps
& HEDAY DIIEPANT [HHImm Mmmj BERTER PAFFENTS FAYMILNT SERYVICES
$3.4Tn 10+ S4Bn
Total Vertical Annualized
Addressable Market!!) End Markets Payment Volume!?
3,250+ ~71,000 ~50
Clients Electronic Payments-Enabled Integrated
Supplier Network Software Partners

1]  Thard-party res=arch and management ssfimates
REP/MAY 2] Valume inchades marchans acquiring credit and debit card , virtual card, and anbanced ACH @




This range assumes an increased outlook for REPAY’s base business, along with BillingTree
contribution for six months in 2021, including 52MM of estimated pro forma synergies.

FY 2021
carﬂﬂﬁi:ﬁ"f"t ) $19.9 — $20.4Bn
Total Revenue ) 5210 - 5220MM
) $159 - $165MM
Adjusted EBITDA ) %91 - S96MM
Imcar s ¢ I o PASLAY ACAct i SR StR ot et o pCn i ot LnrRacaait. Aoet o FL8 St AL 12 oy oIy o, At It o ot

REP/MAY caloulations, and providing them may imply 2 degree of preceion that would be confusing or potentialty misleading.
1] Rellects assumgrtion that the RilkegTres aogusstion doses By the end of 02 2021




Section 3:
Appendix




Q1 2021 Financial Update

RE PAY

T T
(s — o | e W e ]
Card Payment Valume $4,6140 38615 57525 20%
Total Revenue §47.5 $395 581 20%
Cost of Senvices 125 108 i7 15%
Gross Profit"! $35.0 $287 $5.4 22%
sG&A" 400 258 144 5%
EBITDA ($4.9) 511 (58.1) (258% )
Deprecistion and Amartzation L] 138 ie 28%
terest Expense 12 35 2.3 1BE%:)
neame Tax (Benefit) (5.2} (1.1 (#.8) (432%)
Het lneome [Loss) ($18.0) $13.2) [54.8) (36%)
Adjusted EBTDA™ §20.5 $174 834 18%
Adjusted Net Income™ §16.2 $124 523 23%

1} Grass Prafitis defined o Total Revenue ess Cost of Services
2} 5G&A Includes experse associabed with the change in tair value of tax receivable liabilty, charge in fair value of contingent censideration, change in fair value of warrant lisbiities, and ather income |/ expenses
R E F -"&Y 3} See Wdjusted EBITDA Reconcilistion” an shde 15 for reconciliation of Adpsted EMT0W to its most comparable GALVF measure
. T4 e haljusted Met Incame Recantiliatien” an slide 14 for secanciliation of ddjusted Met Incama ta fs mest comparable GAAP maaiure ¥




Adjusted EBITDA Reconciliation

e

E- = B RUE . ]

REPAY

Adjusted EBITDA Reconciliation

(sMM) [__at2021 | qiz020” |

Met Income (Loss) ($18.0) (813.2)

Interest Expense 1.2 35

Depreciation and Amortizaticn 178 138

Income Tax Expense (Benefit) (5.8 (1.1}

EBITDA (54.9) $31

Loss an extinguishment of dest™ £8 -

Loss on termination of interest rate hedge™ g1 -

Man-cash change in fair value of warrant liabiities™' - 8.4

Mon-cash shange in fair value of cortingent eonsideratian’™ 26 -

Man-cash change in fair value of assets and lisbilities™ (1.0 0.5

Share-base:d compensation expense’ 52 35

Transaction expenses™ 23 29

Employes recruiting costs™ o1 -

Other taxes™" o 0.2

Restructuring and ather strategic initiative costs” " 06 R |

Other nerrrecurring charges’™ 04 0.1

Adjusted EBITDA $20.5 §174
Far the 1hres months snded Karch 31, 1001, relects SoMirson ol Caumimer ie SIera i, Nas-Compsts sresment, acquinad thiough 18 20 CEmtOaTEr it
nc-mmrwuum-wmma;.una-mmmam;mmlmMu and CFS Pawreente. For the thie maarmhis ancded March &1, 70T sellestn al rREmEAL

sofrmare, ard channed relad prchip | naagibles aogiinsd thicugh The Butines Combnanias, 39 Cestomer sERaTOneRr, 400 (0 pele dgreenierl avi saRwire nnwginks aoonired thvoagh Fepy Hoklings, LLCs scasinians of TrSounce Sobmons. AFS Papveats. and
Nerdara Thes adpustrer gacudes e arsrs netion of othes imang bk dnisets which were scquined n the miguler oouse of bestaess, sach as oo piabaind nternally dise opod softwsars and puschased softmane. Soe s Ponad formation bedaw for e ekt af oo
amartizsizr sxparsn

Eeflecis wiite-ofh of debi iuance cosia relating ic prios b lam.
Pt vonal iid bkl BRPSFL Inreress et Bid % Ll n widh ik, i e ki

Rz thee meari Do reariet. L walue i esmenis nl'rr-e wamaet babdines,

Kl 1s Bae thinge in mmamagerrsmd L eibrmated of bitaee vk Yok pand wilh i Ay Ve drvcandt pularal e in ol e e miwend daeee dued date

mumnnuumnmm#mnrm o the akn Mty ralaring 3 the Tun Recermshie AgresTere:

Frpresen ichaling 5, 150530 in ike thess moeiba snded bazch 12, 3128, and $3,533,731 in ihs thess manibssaded March 11, 5131

WUWFHFNIIMNIWMLMMJI ml.mwmwmmrw-mnmmlwmmm METInaE, CPEALE W O FTanin, 30 aetll 08 FIDERs oral Wvics pE R el 1 the Laway 2001 ity
and corweimibd e none; offerngs, e [ during e th warch 31 A0, & Yo g Frher 0SS LT I DA EITEE et e B0 TN oF Vernaie, i dakETonal ITaRsTan e s s ITEd I8 CReTan wiTh the-Basiness
EorrbdnaPon and thi sl iBers of Trideurcn SokiPorn and AP Pagreiti.

Fspresavis pueyrearis murs io sty eees e in sornsciian ik a3 i eenk axperion =) FERAS penonaal, whith REFSR eepacts magarainin

Eeflecis franchive iames srd afer non-ncane based oo

Pl 14 corv ing kst redatind 12 0 pros e g sereom and atkar, ki o 3 tagration sores rebaed that ware et in the and osures dering the dves monthe snced Much 15 3078 and 3038,

Far thee Three et evaed gy 34, 2031 aned the sheee montts ended slasch 31, mbmfhmmdllrf reby nals 10 Crstomers and onfver pawwses redaned Do SO 15, dckdiconally. in the Thiee mond: eraded Mgy B, J00 sellers non-cath rem esperie, aedin e
Threw e imded Mirck 51, m-ﬂmwlm—uMbuAnmmemmm-w-Mm-hmu bvarnrg i pu blls trveguine
Dosunai inchse scjastment for e o sl e R 803
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Adjusted Net Income Reconciliation

e

- R

£l
1
i)

12
13
id)

REPAY

Adjusted Net Income Reconciliation
(smm) | ai2021 | aq1zo20" |

Het Income [Loss) ($18.0)
amerization af Acquisitian-Related (rtangioles’™ 18,0 13.2
Lass on exinguishment of dett™ 51 -
Lass on terminaticn of interest rate hedge™ a1 -
Man-cash change in fair value of warrart liabiities™'! - 8.8
Man-cash change in fair value of cortingent consideratian’™ 28 -
Man-cash change i fair value of assels and llabilties”™ (1.0) 0.5
Share-based compensation expense’” ] 35
Transaction sxperses” 23 28
Emplayee recruting costs”™ 0.1 -
Restructuring and other strategic initiafive casts ™ 08 a1
Cither men-recurring charges'! 0.4 aA
Man-cash iMerest expense’™ 0.5 -
Pro ferma taxes at effactive rate” ™ (8.7) (1.7}
Adjusted Net Income §15.1 §12.4
Far the thres months snded March 31, 1001, reflsct smortiorsion =l cadorrsr el s8one . nas-mpss channal reladcrship intargiblen soguined through (B Duuin o cusloaTar i 1, and

sgresrrani, witars, ard
M-ﬂ:uﬂ-mw thwimgh by an. w’.um-&m-.m Mhmhw; dih Farpeends, s, .w,m: vl mm Fer e U v evsded Muwch S, D000 sefledts amarmizaien of ouilame rﬂm-mu.m-:oﬂmrmhn—l.
nabraues ivargizkes soouired o aga Fopay ok ings, I.I.l:\..qllﬂmd TeSourcs Schricra, AF5 Prpreria, and
w.-rm Thsmm'mt ks rhemmm nfmrwlkm uﬂv.hmfemurod nThe regubar poarie of besieess sath mlpim-eed internally developed sodneare s puschased softearne, See addmonad indonmadon Hml‘oﬁq arabystof g
g

snartisdzn,
msuuwﬂdmmecm relariag 10 peor paen looie,

Ffierts rasl mod ko o REFSF L Wi the repeyrrent ! prior tom e
w;unnmmmmuummumenn-uum
Rfleci d dungs it masagement's sririn of hrim o b paid with prier tamike of the sk recen Balesos shest s
FEFCIE WM (LGS 11 RJRARTEITTE, SFRPLIIES 0 THE Fr okt OF e LTy IEg W0 e T Reqchatar: gescmer
Frpresenis ickbing 42, 180518 in Ike three mroeibs erded Masch 12, 3322, arvd 35,932,751 in fie thres mavibsesdes March 31, 2130
w-wﬂysdlimthRMLMWﬂ?I i, mmw:ummshm i sonnection wiih the sapssdpon ol Ventanes, cPas® us and O35 Frrmenis, 6 well 25 prodess onal Mem rebated 1 the Lawsarp 3601 sopaty
arcore il ot ofterng, snd [ during e fe ard 2t bar coaia incumed inconaectios with the soguisd fon of Venkene. and sckdiboned with
mm-mwmmmwmmm
party recraian ] mdMuumlMuwm il moduraie n ik .
Pl conmaling s, redaried 15t prrcaysig senace and arher d ingration §oiries ieisted 30 o scdred e, ot W o i the ardnany ceerse during the des months seced Masch 31, 2828 ard 2022,
Far the Ihree rronthe erebed Warch 51, 1001 ard the Seee reorths erded Warch 32, 1k iebunds i ! v other pasmrerh redated Lo COVID- 19, Addbanatly. iv the lhree mondhi ersded Moy £1, 1001 seflects ron caih re? enpeie, ard ie the

ihree mormi ended Ranck &1, 3000, neflecis speres isoused rpbaed 12 one e seundng mnlndmwmphmlm rekaire 50 beoaming & publs company.
Rupriseati nas-tish defeired del! biveree oxils

Frpresnnis pea Fermes incores 38 acfs praeni efoct sicoaind weth e soh sued shous

Daes nat inch e sxjastreent for oy e [EEER LT urhee iAC B0,




Depreciation and Amortization Detail

REPAY

Depreciation and Amortization
(SMM) ST T

Acqusition-Related |ntangibles $18.0 §132
Software 15 Q.5
Amortization 17.5 137
Depreciation 0.3 Q2.2
Total Depreciation & Amortization $17e §13.9

Wate: Adjusted Met Income escludes amartization of 3l acquistion.refated intangibles as such amaunts are inconsistent in amaount and frequency and are significantly impacted by the iming andjor sime of
acquisitions |wee corespanding sdjustments in the reconciliatian of et intome 1o Adjusted Net inoome an shide 141, Mansgemen] believes that the of s eluted i
supplements GAAP tinancial measures betause it allows for greater comparability of eperating performance. Although we exduds amarizaton fram ac from our r
R E F’.-"%Y expensas, menagement believes that & is smportant for insestors to understand that such intangibles were recorded as part of purchase acoounting and contribute to resenue generatan. Amorbzabion of
=t T ieaangibles that redate T et ssquisitions will recur in future persds untd sech intangiblos have been fully amarmized, Asy hatane acguismiens may resull in the amortizatian of addnianal stangibles, 15
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Disclaimer

REP/A&Y
On Julby 11, 2014 (the “Clpsing Date”), Thunder Brdge Acquisiton Lid. (" Thunder Bridge™) and Hawk Farent Maldngs LLC |* Hawk Parent”] campleted their previausly annawnced business combination undes which
Thisnder Bricge atquired Hawk Parent, upan which Thunder Bridge changed its nams to Repay Heldings Corperation |* BERAY " or the *Campay”). Unless otherwise indicated, information provided in this
presentation (a) that relates to any periods endad prics fo the Casing Date reflect that of Hawk Farent pries 1o the Business Combination, [b) that relates to any paried ended Decembar 31, 2009 reflect the
cosnbination af (i) Hewk Parert for the periods from lanuary 1, 2009 though July 10, 2019 and (i} REPSY far the perice from the Clasing Date through Decermber 31, 2019, Such combination reflects a simple
arithmetic addition of the relevant periods, The historical financial information of Thunder Bridge prior to the Business Combinstion bas not been reflected in any finandal information of Hawk Farent. On May 10,
2021, the Company anrawnced the propesed acguisition of the business of BillingTree. The closing of the BillingTree acquisition & subject to government appraval and certain other clesing conditions. |k is expected
o close by the end of the second quarter of 2021, When information prowided in this presentatan iz provided “pro forma far BillingTree” or simalar warding, it means that the numbers are presented as fthe
Company ownad the BalingTres business as of the applicabla date.
The Company's filirgs with the Securities and Exchange Commission (* BECT), which you may obtain for free at the SEC's wabsite at [ip. Sewww e aoy, disouss some of the impeetant risk factars that may affect
REPAYE busmess, resulls of operatians and linancial condition,

Eorward-Looking Statements
This presertation (the * Presentaton | cortains “foraard-locking statements” within the meaning of the Private Securities Litigation Reform Act of 1955, Such statzments incude, but are not limited to, statements
ahout future financial and operating results, RERAY's plans, abjectives, eapectations and Intertians with respect to future operabans, products and servces; and other statements identified by words such as “will
lkaly result” “are axpected v “will caontinue,” “is anncipated.” “estmated,” “hedeve,” “Intend,” “plan,” “projection,” “outloak” or waords of similar meaning. These forward-lookeng statemants indude, but are not
lirnited 1o, antitipated Benetits fram, and the expacted tming for completian of, the BillingTree acquisition, expected damand on REPAYs product affering, induding further implesmentation of electronit payment
options and Aatements mdln‘ REPAY™s markel and growth eppartunities, ard sur Im:inﬂ!‘!l.rnltﬂ and the plans and abjectives of mansgement Tor Tulure cperations. Such forward-looking statemernls are
based upon the currert beliefs and expectstions of REPAY's management and are inherently subject to significant business, economic and compebtive uncertsinties and contingencies, many of which are difficult to
predict and generally beyand our contral. In additian to factors previcusly dscosed in REFY's reparts filed with the SEC, induding aur Annual Report on Form 104K for the year ended December 31, 2000, as
amended, the: following factors, among athers, could cause actual results and the tdming of everits ta differ materially from the anticipated results ar ather expectations sspressed In the foreard-locking
stataments: exposing 1o econamic cenditions and political risk afecting the conswmer laan market and consumer and commecial spending: the impacts of the angoing COVID-15 coronavirus pandamic and the
ACCions takan to contmal ar mitgate its spread (which Fnpacts ane highly uncertain and canmal be ressenably estimated of predicted ot this time|; & delay or Failure o complete, integrate andfor realise the benefits
al the BillingTres aoquisition; a delay or Falure ba imtegrate andior realize the benefits of REPAYS ather recent acquisitions; changes in the payment processing market in which REPSY competes, including with
respect ta its competitive landscape, technolagy svalution or regulatory changss; changes in the vertical markets that REPAY targets, including the regulatory erveronment applicable to REPAY's 3; risks
redating to REPAY's relatianships within the payment ecosystem; risk that REPAY may nat be able to execute its growth strategees, including identifyeng and puecuting =u:|uhmnn; risks relating to data security;
changes in accounting policies applicable fo REPAY, and the risk that REPAY may nat be able ta develop and mairtan effective Intemal controls, Actual results, perfarmance or achisvements may differ matarially,
and potentially acversely, from any projections and forwand-ocking st its and the ot an which thaose farwand-leoking statements are based. There can be no assurance that the data contained
Ferein & rellective of future parformance 1o any degree, You s cautioned nat 1o place undue relisnce on hrward-lmkin; statements &4 o predictor of Tuture performance, Alinformation s=t farth herein dpesks
anly as af the date hereod in the case of infarmaban sbout us or the date af such information in the case of infarmatian from persons other than us, and we disclaim any intertion or ablgation to update ary
forward-looking statermnents as a result of deselopments ccourring after the date of this communicaban. Foreasts and estimates regarding awr industry and end markets are based on sources we believe ta be
relizble, hawever there can be no assurarce these forecasts and estimates will prave accurate in whole orin part. Annualized, pra forms, projected and estimated numbers ane used for Bustratee purpese only, are
niet faracasts and may net reflect actual results
Industey pndl Market Disth
The information cantainsd harnasin alwa includes infoemation prowided By third parties, such as market resparch fems. Neither of RERAY nor s affiliates and aery third parties that proside information 1o REPRY, such
a5 market ressarch firms, guarantee the sccuracy, completeness, imelness or availability of any information. Neither REPAY nor its affiliates and any third parties that provide information to REPAY, such as market
research firms, are respansible for any errars or omissions (negligent ar otherwise], regardiess of the cause, ar the results ohtained fram the use of such content. Meither REPSY nior its affiliates give ary eapress or
Impled warransies, including, but nat kmitad ta, any warranties of merchantability ar fitness for a parbculsr purposs or wse, and they expressly desciaim ary responsibilitg or lability for direct, indirect, incidenta,
EXEMEAATY, COmgensatony, punitve, special or consequeential damages, costs, expenses, legal fees or lasses (inchiding lost income or profits and apportunity costs) in conmection with the use of the informarion
hierein.

Hen-GAAP Financial Measyres

This Presertation includes certain non-GAA# financial measures that KEFAY's management uses to evaluate its aperating business, measure its performance and make strategic decisions. Adjusted EBITDA is a nane
GAAP financial measure that represents net income prior te inferest expense, tax expense, depreciatian and amortization, as adjusted to 2dd back certain nonecash and non-recurning charges, such as lass an
exringuishment of detat, non-cash change in fair value of contingent considaration, non-cash change in faar valise of assets and lisbilities, nor-cash change in fair value of warmnt IIahIIm-?s share-based
eornpensation charges, transaction Frar feps, legacy camimission related charges, employes recruiting casts, ather taxes, drategic initiatve related eosts and other non-recurring charges. AEPAY
Belieyes that Adjusted EGTDA provides usedul information to irvestars and others in understanding and evaluating its aperating results in the sams manner & management. However, &djusted EBITDA is not &
finanoal measure caloulated in sccordance with GAAP and should not be considered as a substitute for net income, operating prafit, ar any cther cperating perfermance measure caloulated in accordance with
GAAR Using a nan-GAAP financial measure 1o analyze REPAYs business has material limitations because the cakulatians are based on the subjective determination af management regarding the nature and
classificatian of events and drcumstances that invastors may find significant. in fthough other o in REPAY'S INCRUSETY Miay ren measuras ftled adjusted EBITOA of similar measures, such non-
GAAP financial measures may be caloulated ditferently from how REPSY caboulates its non-GAAP financial measures, which recuces their overall usetulness as comparative measures, Because of these limitations,
wou should consider Adjusted EBITDA alongside other financial performande measures, mchifing net intome snd REPATs ather financial results presented in sccorndance with GAAR

Ho Offer or Solictation
This Presertation is far informational purpeses only and is neither am affer ta sell ar purchase, nor a saliotation of an offer to sell, buy or subscribe for any securities, nor shall there be any sale, issuance ar transfer
af seourities im any jurisdiction in centravention of applicable law,
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Section 1:
Introduction to REPAY




Who We Are

REPAY

Realtime Electronic Payments

A leading, highly-integrated omni-channel payment technology platform modernizing
loan repayment verticals, B2B payments, and healthcare payments

$15.2Bn 44%
IOZDP:n::;ItCard Historical Gross
v Profit CAGRIY!
Volume

1)  CAGRIs from 20184 — 202048
REPA Y 21 Asof 331/ 2021, pra farma Tor BillingTree acquisition
e e 3) 2020w Cash Flow Canversion calculated as Adjusted EBITDE — Capex f Adjusted ERITDA

175+ 81%
Software Cash Flow
Integrations? Conversion!¥




Why REPAY?

. SHAREHOLDER RETURN DRIVEN BY .
W) * (8) &
L
ORGANIC GROWTH MEA CATALYSTS LONG-TERM GROWTH

Deepen Presence in

Secular Trends Away From Existing Verticals ;
Cash and Check Toward (e.g. Automative, B2ZB, Credit Unions, v ~85 3Trn TAM 1Y Creates
Digital Payments | Revenue Cycle Management, i
’ Healthcare) : Long Runway for Growth

. v’ Deep Presence in Key
Transaction Growth in Expand into New

Key Verticals Verticals/Geographies Verticals Creates
Significant Defensibility
| ' Highly Attractive
F | I L
urther Penetrate . Transformational Acquisitions Financial Model

Existing Clients § Extending Broader Solution Suite

REP."‘%Y 1] Third-party res=arch and manegement estimates. Includes Blling Tree. 4




Our Strong Execution and Momentum

REPMAY
Executing Our Vision...

Total Addressable :
e i 12)
i > $535Bn | ~$5.3Trn
-~ : -\.\"
Merchant Count ~4,000 I‘\ ) J ~16,500+ 3
# of ISV Integrations 53 175+

...And Delivering Superior Results

+42%

Adj. EBITDA +41%

1} A= of 373172021, pro forma for BilkrgTres acguetion
F| Third-party research and managemant estimates

REP/AY 3 Management estimate. includes TriSource, APS, Ventanex, cPayPlus , CPS Payments and BilingTree :
A Inchudes integrations from AFS, Ventanes, cRayPhus, CPS Payments and BillingTree acquisitions &




Section 2:
REFPAY Investment Highlights




REPAY’s Business Strengths and Strategies

2 VERTICALLY INTEGRATED PAYMENT TECHNOLOGY PLATFORM DRIVING
FRICTIONLESS PAYMENTS EXPERIENCE

REPAY

A Leading, Omani-Channe!
Poyment Technology
Provider

3 I KEY SOFTWARE INTEGRATIONS ENABLING UNIQUE DISTRIBUTION MODEL

4 | HIGHLY STRATEGIC AND DIVERSE CLIENT BASE

5 | MULTIPLE AVENUES FOR LONG-TERM GROWTH

G | EXPERIENCED BOARD WITH DEEP PAYMENTS EXPERTISE

L il 7




€) We Are Capitalizing on Large, Underserved Market Opportunities

REPAY's existing verticals represent 5537 of projected annual total
payment volume

GROWTH
OPPORTUNITIES

END MARKET OPPORTUNITIES

E28 AP futomation

B28 Merchant Acquiring

;

ﬂjl 46008

Aulormotive Loans

) $5008n

Mnrtgage

B8 s4208n

Healthcara

N N
L

Credit Unigns

ARM

Parsanal Loans ( F
Energy

$15.2Bn

."' A oy o
I J 5308n

2020 Annual Card
Payment Volume

REP/MAY

11 Third-party resesrch and management estimates, ncludes BllingTree,

RE PAY

REPAY's key end markets have been underserved
by payment technology and service providers
due to unigue market dynamics

* Loan repayment, B2B, and healthcare
markets have lagged other industry
verticals in moving to electronic payments

= Credit cards are not permitted in loan
repayment which has resulted in overall
low card penetration

— B2B payments (including AP and AR
have traditionally been made via check
or ACH

= Shift towards high deductible health
plans resulting in growing proportion of
consumer paymeants

+ Merchants serving REPAY's markets—
spanning consumer and business payments
—are facing increasing demand from
customers for electronic and omnichannel
payment solutions




€ Card and Debit Payments Underpenetrated in Our Verticals

RE PAY

Loan Repayments, B2B Payments, and Healthcare Payments Lag Other Markets in Migrating to Card Payments

Card Payment Penetration Across Industries (... ...And in REPAY’s Verticals?)

67%
59% 539,
47%
S50% 41%
15%
13%
8% 10%
éié* Ossﬁf \_a?& & 199 éﬁa
& 2 q =+
P 5
20124 2017A 2022€ ﬁ"
B Credit Card Penetration ™ Debit Card Penetration
REPAY 11 The Nitsan Repert = December 2018 Repraserts dabit and credit as a fall U5 systems, inchiding warious forws of paper, card, and electianic paynent methads

] Third-party research and management estimates. Indudes BilkngTree. |




€ REPAY Has Built a Leading Next- Gen Software Platform

Proprietary, Integrated Payment Technology Platform Reduces Complexity For a Unified Commerce Experience

3 B P 'S
B QM @G I ~ B

» Accelerated payment cycle (ability ta lend » Self-service capabilities through ability to pay
maore [ faster) through card processing anywhere, any way and any time, 24 /7

= Faster access to funds to help businesses with R E P / & Y = QOption to make real-time payments through
working capital use of card transactions

= 24 {7 payment acceptance through “always = Immediate feedback that payment
open” omni-channel offering Pay has been processed

* Direct software integrations into lozn, dealer, Anywhere, * Omni-channel payment methods [e.g. Web,
and business managemant systems raduces Any Way, Maohile, IVR, Text)

| | il

operational complexity for merchant Any Time = Fewer ancillary charges [e.g. NSF fees) for

“ Improved regulatory compliance through borrowers through automatic recurring online
fewer ACH returns debit card payments

REPAY's omni-channel payment and electronic billing management platfarm significantly reduces complexity for
customers and enhances the end-user experience

‘ ;I Web ‘ ‘ EE Mobile App ‘ %T&xt ‘ ‘ @ IVR




© Key Software Integrations Accelerates Distribution

RE PAY

REPAY Leverages A Vertically Tiered Sales Strategy Supplemented By Software Integrations To Drive New

Merchant Acquisitions
Sales Strategy [ Distribution Model Software Integrations
* Direct sales model that is structured by vertical and by production = Successfully integrated with many of the top software providers
tier = Software integrations enable the direct salesforce to more easily
* Sales Support Team increases sales and supports onboarding process access new merchant oppartunities and respond to inbound leads
= Robust pipeline of other software vendors currently in discussions to
integrate
175/
Tier 3 a3

(Direct

Sales) ) - > 124

(Direct Sales)
$1MM = E5MM 70

Maonthly Volume 53

37

. 75

2015~ 20164 2007A  2018A  2019A 20204 a1

Number of Software Integration Partners ' "
R E F' -"’L-Y 1] nclusive af S0 incremendal imegratians from acquisition of SilingTree, remaves patential overlag w/’ existing Repay integrations,




@ Attractive and Diverse Client Base Across Key Verticals

REPAY'’s Platform Provides Significant Value To >16,500 ! Merchants Offering Solutions Across A Variety Of
Industry Verticals

Loan Repayment

* One-stop shop B2B
payments solutions provider,
offering AP automation and
B2B merchant acquiring
solutions

= Integrations with ~50 leading
ERP platforms, serving a
highly diversified client base
across a wide range of
industry verticals

* Emerging software and payments + Deep domain expertise in
platform in large and growing compliance, underwriting
54208n" healthcare payments and risk management
market * Omni-channel payment

* Comprehensive, streamlined optiens integrated into 100%

payments acceptance and of solution providers
communications solutions

= Market leader in personal loans,
automotive loans and mortgage
servicing

* Blue chip ISV partnerships and
4,000+ merchants, including
180+ credit unions

* Recent expansions into adjacent
Buy-Now-Pay-Later vertical as
well as Canada

Realtime Electronia Paymenis

Healthcare

+ Expanding presence in nascent markets with increasing card penetration (i.e., energy)
* Best-in-class processing technology solutions for 150s, acquirers and owned merchants

R E FI .l';f\lf ii Eﬁiﬂ\m};{ﬁﬁrﬁ. inﬂmﬁswr AP&M!M& cPEgPlus, CF5 Payhonts and Biling Troe, i
1]  Bepresents out-ob-pocket payments E::m:i’q:rs 12




€ Demonstrated Ability to Acquire and Successfully Integrate Businesses

REP/AY

Represents A Significant Opportunity To Enhance Organic Growth In Existing Verticals And Accelerate Entry Into
New Markets And Services

2Q- Uz %)
L |
THEME ACQUISITIONS RATIOMNALE

-

" - - by
églgmn %'d?'-“-l-tg P;ELS' wﬁ * Expansion into the Healthcare,
i : i2015) [2017) (2019) [2020) Automotive, Receivables Management,
AT TSR cPayPlus . (JEI'SJ|I E|i£‘|‘|‘ee " B2B Acquiring, B2B Healthcare, Mortgage
(2020} [2020) (2021) Servicing, B2B AP Automation verticals
.4 . * Accelerates expansion into Automotive
Deepen Presence in paymaxx:ziz:  Billinglree bR A '
Existing Verticals it Union and Receivables
fzo17) (2021} Management verticals
> A + Back-end transaction processing
Extend Solution Set via Tri- ource ventanex capabilities, which enhance M&A strategy
agaas SOLUTION 1L T [ TRCR T EERET T
New Capabilities (2019 {2020) *+ Value-add complex exception processing
capabilities

“Completed since beooming o pubiic company
*Pending, mat yet closed
I_ @ Demonstrated ability to source, acquire and integrate

, foe el @ Dedicated team to manage robust M8A pipeline

-

REPAY .




© Multiple Levers to Continue to Drive Growth

REPAY’s Leading Platform & Attractive Market Opportunity Position It To Build On Its Record Of Growth &
Profitability

@

Future Market
Expansion
Opportunities

Strategic M&A

S

Operational
Efficiencies

Acquire New

Merchants in
Existing Verticals

Expand Usage and
Increase Adoption

S N
BROADEN ADDRESSABLE MARKET
EXECUTE ON EXISTING BUSINESS AND SOLUTIONS

e




© Experienced Board with Deep Payments Expertise

9-Member Board Of Directors Comprised Of Industry Veterans And Influential Leaders In The Financial Services
And Payment Industries

John Morris Shaler Alias Jeremy Schein Richard Thornburgh
CEQ & Co-Founder President & Co-Founder NManaging Director, Senior Advisor,
Corsair Corsoir
William Jacobs Peter Kight Paul Garcia Bob Hartheimer Maryann Goebel
Former 5VF, Mastercard / Chairman, Founder Former Choirman Former Manoging Director, Former CiO,
Board Member, Global Payments of CheckFree / and CEQ, Global Promontory Fisery
and Green Dot Former Vice Payments

Chairman, Fiserv
REPMAY




Section 3:
REPAY Financial Overview




Financial Highlights

REPAY’s Unigue Model Translates Into A Highly Attractive Financial Profile

Software

2020 Annual Card Cash Flow
Payment Volume Integrations!’! Conversion '
=
Historical Card Payment Historical Gross Historical Adjusted
Volume CAGR ™ Profit CAGR 1% EBITDA CAGR &
¥ Low volume attrition and low risk portfolio v Deeply integrated with customer base
v Differentiated technology platform & ecosystem v Recurring transaction / volume based revenue

1] A= of 3/31/2021, pra forma for BllingTree acquisiben
3] I0HA Cash Flow Conversion cibculated as Adjusted EBITOA - Capus [ Adjusted ERITDA
REPM&Y 1) CAGR is from 2018a - 20004 17




Total Card Payment Volume ($Bn)

Total Revenue (SMM)

REPAY has generated strong, consistent volume growth, resulting
in ~515.28n in annual card processing volume in 2020

$15.2

510.7

2018A

20194 20204

¥ 42% 44% 47%
Growth

REPAY 4

REPAY's revenue growth has been strong, resulting in 48% YoY
Growth from 2019 to 2020

48% Yol
Growth

$155.0

$104.6

$82.2

201B8A 20194 20204

-7

1)
Growth 275 o

g3t

2008 and 200% growth rates are calculated us=rg Processing and Serwce fees, unadjusted for the impact of the adeption of 450 B0




(SMM])

Gross Profit Adjusted EBITDAR
Gross margins are improving due to a decregse in Highly scalable platform with
processing costs attractive margins

$113.6 $68.2

$78.7

$36.8
355.[][”

2018A 2019A 20204 20184 2019A 2020A

Mergnley [ 75% Fa% Margin 45%H A6% 445%

) 1) Gress Profitis defired a5 Tatal Revenue kess Intercharge and Metwark Fess ared Otker Cast of Services; all mems uraddjusted far the impaect of the adapmion of ASC 605
R E r" Y 2] Zee “sdpsted EBMTOA Reconcllation” on shde 20
3] Grer blargin acd Adurted EBITOWN bargin are caltudated using Progessing and Service Fes, unpdjusted Tor the impact af the sdoptian of ASC 606




Adjusted EBITDA Reconciliation — Historical

REP#AY

(SMM)

MNet Income |Loss) $105 [$55.1) 1$84.7)
Irberiest Expense 8.1 21 14.4
Cwpreciatian and Ameortization™ 10.4 8 8.2
Income Tax Experse (Benefit) - 5.0} i12.4)
EBITOA $21.0 [$36.5) 1854.5)
Loss an idingusheoant of dett™ 0.6 1.4 -
Mor-cash change in fair value of contingent consideraticn™ [1.1} - (2.5
Mor-cash change in fair value of assets and kabilties™ - 18 12.4
Share-hased compensation expense’™ 0e 229 19.4
Transaction expenses’™ 48 401 108
Manapement Fees™ 0.4 0.2 -
Legacy cormission related charges'™ 42 18 a8
Emplayee recrufiing costs™ 0.3 o1 0
Less an dispositon of propenty and egquipment 0.0 - -
Other tawes ™ 0z 02 0.4
Restructuring and other strategic intiative costs''" 02 0.4 1.1
Qther ror-recurring charges'™ [0.0) 02 1.2
Mor-eash change in fair value of warrant liskilties" ™ - 153 70.8
Adjusted EBITDA $36.8 $48.4 §68.2

Hois: Frarciah hoss beenaposisd to match the Companys easisd finsndslinii smendad Form 10680 ihe year snded Decsrnber 10, 2020,

1

g L5

=2

]
nj

1%

L2 A
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