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Item 2.02. Results of Operations and Financial Condition.

On August 9, 2021, Repay Holdings Corporation (the “Company™) issued a press release announcing the results of the Company’s operations for the
quarter ended June 30, 2021.

A copy of the Company’s press release is attached hereto as Exhibit 99.1 and is hereby incorporated by reference in this Item 2.02. As provided in General
Instruction B.2 of Form 8-K, the information and exhibits contained in this Item 2.02 shall not be deemed to be “filed” for purposes of Section 18 of the
Securities Exchange Act of 1934, as amended (the “Exchange Act”), nor shall they be deemed to be incorporated by reference in any filing under the
Securities Act of 1933, as amended, except as shall be expressly set forth by specific reference in such a filing.

Item 7.01. Regulation FD Disclosure.

On August 9, 2021, the Company provided supplemental information regarding its business and operations in an earnings supplement and investor
presentation that will be made available on the investor relations section of the Company’s website.

Copies of the earnings supplement and investor presentation are attached hereto as Exhibits 99.2 and 99.3 and are hereby incorporated by reference in this
Item 7.01. As provided in General Instruction B.2 of Form 8-K, the information and exhibits contained in this Item 7.01 shall not be deemed to be “filed”
for purposes of Section 18 of the Exchange Act, nor shall they be deemed to be incorporated by reference in any filing under the Securities Act, except as
shall be expressly set forth by specific reference in such a filing.

Item 9.01. Financial Statements and Exhibits.

(d) Exhibits
Exhibit No. Description
99.1* Press release issued August 9, 2021 by Repay Holdings Corporation
99.2* Earnings Supplement, dated August 2021
99.3* Investor Presentation, dated August 2021
104 Cover Page Interactive Data File (embedded within the Inline XBRL document)

*  Filed herewith



SIGNATURES

Pursuant to the requirements of the Securities Exchange Act of 1934, the Registrant has duly caused this report to be signed on its behalf by the
undersigned hereunto duly authorized.

Repay Holdings Corporation

Dated: August 9, 2021 By: /s/ Timothy J. Murphy

Timothy J. Murphy
Chief Financial Officer



Exhibit 99.1
REPAY Reports Second Quarter 2021 Financial Results

ATLANTA, August 9, 2021 -- Repay Holdings Corporation (NASDAQ: RPAY) (“REPAY” or the “Company”), a leading provider of
vertically-integrated payment solutions, today reported financial results for its second quarter ended June 30, 2021.

“We are proud to report another strong quarter, which included card payment volume and gross profit growth of 28% and 29%
respectively, and we are seeing positive trends across all of our businesses,” said John Morris, CEO of REPAY. “We closed the
acquisition of BillingTree in June and the integration is going very well. We also continue to make significant strides in building
out our B2B business to capture more of the large and underpenetrated B2B payments market, with many recent exciting
announcements, including our latest acquisition of Kontrol Payables.”

Three Months Ended June 30, 2021 Highlights

. Card payment volume was $4.6 billion, an increase of 28% over the second quarter of 2020

«  Total revenue was $48.4 million, a 33% increase over the second quarter of 2020

. Gross profit was $35.7 million, an increase of 29% over the second quarter of 2020

. Net loss was ($13.4) million, as compared to a net loss of ($83.2) million in the second quarter of 2020
. Adjusted EBITDA was $20.4 million, an increase of 26% over the second quarter of 2020

. Adjusted Net Income was $14.0 million, an increase of 26% over the second quarter of 2020

. Adjusted Net Income per share was $0.16

Gross profit represents total revenue less cost of services. Adjusted EBITDA, Adjusted Net Income, and Adjusted Net Income
per share are non-GAAP financial measures. See “Non-GAAP Financial Measures” and the reconciliations of Adjusted EBITDA
and Adjusted Net Income to their most comparable GAAP measures provided below for additional information.

2021 Outlook Update
REPAY now expects the following financial results for full year 2021 and replaces previously provided guidance. This updated

outlook reflects the closing of the BillingTree acquisition, which occurred on June 15, 2021 (rather than the previously-estimated
closing date of July 1, 2021), as well as the Kontrol Payables acquisition, which occurred on June 22, 2021.

Full Year 2021 Outlook

Updated Guidance
Card Payment Volume $20.3 - 20.8 billion
Total Revenue $214 - 222 million
Gross Profit $160 - 166 million
Adjusted EBITDA $92 - 96 million

This range assumes no further unforeseen COVID-related impacts, which could create substantial economic duress in the
remainder of 2021. REPAY does not provide quantitative reconciliation of forward-looking, non-GAAP financial measures, such
as forecasted 2021 Adjusted EBITDA, to the most directly comparable GAAP financial measure, because it is difficult to reliably
predict or estimate the relevant components without unreasonable effort due to future uncertainties that may



potentially have significant impact on such calculations, and providing them may imply a degree of precision that would be
confusing or potentially misleading.

Conference Call

REPAY will host a conference call to discuss second quarter 2021 financial results today at 5:00 pm ET. Hosting the call will be
John Morris, CEO, and Tim Murphy, CFO. The call will be webcast live from REPAY’s investor relations website at
https://investors.repay.com/investor-relations. The conference call can also be accessed live over the phone by dialing (877)
407-3982, or for international callers (201) 493-6780. A replay will be available one hour after the call and can be accessed by
dialing (844) 512-2921 or (412) 317-6671 for international callers; the conference ID is 13721211. The replay will be available at
https://investors.repay.com/investor-relations.

Non-GAAP Financial Measures

This communication includes certain non-GAAP financial measures that REPAY’s management uses to evaluate its operating
business, measure its performance and make strategic decisions. Adjusted EBITDA is a non-GAAP financial measure that
represents net income prior to interest expense, tax expense, depreciation and amortization, as adjusted to add back certain
non-cash and non-recurring charges, such as loss on extinguishment of debt, loss on termination of interest rate hedge, non-
cash change in fair value of contingent consideration, non-cash change in fair value of assets and liabilities, non-cash change in
fair value of warrant liabilities, share-based compensation charges, transaction expenses, employee recruiting costs, other
taxes, restructuring and other strategic initiative costs and other non-recurring charges. Adjusted Net Income is a non-GAAP
financial measure that represents net income prior to amortization of acquisition-related intangibles, as adjusted to add back
certain non-cash and non-recurring charges, such as loss on extinguishment of debt, loss on termination of interest rate hedge,
non-cash change in fair value of contingent consideration, non-cash change in fair value of assets and liabilities, non-cash
change in fair value of warrant liabilities, share-based compensation expense, transaction expenses, employee recruiting costs,
restructuring and strategic initiative costs and other non-recurring charges, non-cash interest expense, net of tax effect
associated with these adjustments. Adjusted Net Income is adjusted to exclude amortization of all acquisition-related intangibles
as such amounts are inconsistent in amount and frequency and are significantly impacted by the timing and/or size of
acquisitions. Management believes that the adjustment of acquisition-related intangible amortization supplements GAAP
financial measures because it allows for greater comparability of operating performance. Although REPAY excludes amortization
from acquisition-related intangibles from its non-GAAP expenses, management believes that it is important for investors to
understand that such intangibles were recorded as part of purchase accounting and contribute to revenue generation. Adjusted
Net Income per share is a non-GAAP financial measure that represents Adjusted Net Income divided by the weighted average
number of shares of Class A common stock outstanding (on an as-converted basis) for the three months ended June 30, 2021
and the three months ended June 30, 2020 (in each case, excluding shares subject to forfeiture). REPAY believes that Adjusted
EBITDA, Adjusted Net Income, and Adjusted Net Income per share provide useful information to investors and others in
understanding and evaluating its operating results in the same manner as management. However, Adjusted EBITDA, Adjusted
Net Income, and Adjusted Net Income per share are not financial measures calculated in accordance with GAAP and should not
be considered as a substitute for net income, operating profit, or any other operating performance measure calculated in
accordance with GAAP. Using these non-GAAP financial measures to analyze REPAY’s business has material limitations
because the calculations are based on the subjective determination of management regarding the nature and classification of
events and



circumstances that investors may find significant. In addition, although other companies in REPAY’s industry may report
measures titled Adjusted EBITDA, Adjusted Net Income, Adjusted Net Income per share, or similar measures, such non-GAAP
financial measures may be calculated differently from how REPAY calculates its non-GAAP financial measures, which reduces
their overall usefulness as comparative measures. Because of these limitations, you should consider Adjusted EBITDA,
Adjusted Net Income, and Adjusted Net Income per share alongside other financial performance measures, including net
income and REPAY’s other financial results presented in accordance with GAAP.

Forward-Looking Statements

This communication contains “forward-looking statements” within the meaning of the Private Securities Litigation Reform Act of
1995. Such statements include, but are not limited to, statements about future financial and operating results, REPAY’s plans,
objectives, expectations and intentions with respect to future operations, products and services; and other statements identified
by words such as “guidance,” “will likely result,” “are expected to,” “will continue,” “is anticipated,” “estimated,” “believe,” “intend,”
“plan,” “projection,” “outlook” or words of similar meaning. These forward-looking statements include, but are not limited to,
REPAY’s updated 2021 outlook, anticipated benefits from the BillingTree and Kontrol Payables acquisitions, the effects of the
COVID-19 pandemic, expected demand on REPAY’s product offering, including further implementation of electronic payment
options and statements regarding REPAY’s market and growth opportunities, and our business strategy and the plans and
objectives of management for future operations. Such forward-looking statements are based upon the current beliefs and
expectations of REPAY’s management and are inherently subject to significant business, economic and competitive
uncertainties and contingencies, many of which are difficult to predict and generally beyond our control.

In addition to factors disclosed in REPAY’s reports filed with the U.S. Securities and Exchange Commission, including its Annual
Report on Form 10-K for the year ended December 31, 2020, as amended, and those identified elsewhere in this
communication, the following factors, among others, could cause actual results and the timing of events to differ materially from
the anticipated results or other expectations expressed in the forward-looking statements: exposure to economic conditions and
political risk affecting the consumer loan market, the receivables management industry and consumer and commercial
spending; the impacts of the ongoing COVID-19 coronavirus pandemic and the actions taken to control or mitigate its spread; a
delay or failure to integrate and/or realize the benefits of the BillingTree acquisition and the Company’s other recent acquisitions;
changes in the payment processing market in which REPAY competes, including with respect to its competitive landscape,
technology evolution or regulatory changes; changes in the vertical markets that REPAY targets, including the regulatory
environment applicable to REPAY’s customers; risks relating to REPAY'’s relationships within the payment ecosystem; risk that
REPAY may not be able to execute its growth strategies, including identifying and executing acquisitions; risks relating to data
security; changes in accounting policies applicable to REPAY; and the risk that REPAY may not be able to maintain effective
internal controls.

Actual results, performance or achievements may differ materially, and potentially adversely, from any projections and forward-
looking statements and the assumptions on which those forward-looking statements are based. There can be no assurance that
the data contained herein is reflective of future performance to any degree. You are cautioned not to place undue reliance on
forward-looking statements as a predictor of future performance. All information set forth herein speaks only as of the date
hereof in the case of information about REPAY or the date of such information in the case of information from persons other than
REPAY, and REPAY disclaims any



intention or obligation to update any forward looking statements as a result of developments occurring after the date of this
communication. Forecasts and estimates regarding REPAY’s industry and end markets are based on sources it believes to be
reliable, however there can be no assurance these forecasts and estimates will prove accurate in whole or in part. Pro forma,
projected and estimated numbers are used for illustrative purpose only, are not forecasts and may not reflect actual results.

About REPAY

REPAY provides integrated payment processing solutions to verticals that have specific transaction processing needs. REPAY’s
proprietary, integrated payment technology platform reduces the complexity of electronic payments for merchants, while
enhancing the overall experience for consumers and businesses.

Contacts
Investor Relations Contact for REPAY:
repaylR@icrinc.com

Media Relations Contact for REPAY:
Kristen Hoyman

(404) 637-1665
khoyman@repay.com




Consolidated Statement of Operations

Three Months ended June 30,

Six Months ended June 30,

(in $ thousands) 2021 2020 2021 2020

Revenue $48,412 $36,501 $95,932 $75,963
Operating expenses

Other costs of services $12,721 $8,727 $25,196 $19,498
Selling, general and administrative 29,542 19,018 52,935 37,184
Depreciation and amortization 19,679 14,706 37,472 28,610
Change in fair value of contingent consideration (1,200) 740 1,449 740
Total operating expenses $60,742 $43,191 $117,052 $86,032
Income (loss) from operations $(12,330) $(6,690) $(21,120) $(10,069)
Interest expense (817) (3,704) (2,000) (7,222)
Loss on extinguishment of debt — — (5,941) —
Change in fair value of warrant liabilities — (66,670) — (73,568)
Change in fair value of tax receivable liability (4,355) (10,038) (3,312) (10,580)
Other income 34 5 63 44
Other loss — — (9,080) —
Total other (expenses) income (5,138) (80,407) (20,270) (91,326)
Income (loss) before income tax expense (17,468) (87,097) (41,390) (101,395)
Income tax benefit 4,117 3,897 10,059 5,012
Net income (loss) $(13,351) $(83,200) $(31,331) $(96,383)
Net income (loss) attributable to non-controlling interest (1,081) (3,903) (3,268) (6,755)
Net income (loss) attributable to the Company $(12,270) $(79,297) $(28,063) $(89,628)
Weighted-average shares of Class A common stock outstanding - basic and

diluted 79,781,185 41,775,128 78,200,752 39,699,841
Loss per Class A share - basic and diluted ($0.15) ($1.90) ($0.36) ($2.26)




Consolidated Balance Sheets

June 30, 2021

(in $ thousands) (Unaudited) December 31, 2020
Assets

Cash and cash equivalents $120,401 $91,130
Accounts receivable 31,398 21,311
Prepaid expenses and other 9,230 6,925
Total current assets 161,029 119,366
Property, plant and equipment, net 2,603 1,628
Restricted cash 20,138 15,375
Customer relationships, net of amortization 470,027 280,887
Software, net of amortization 80,252 64,435
Other intangible assets, net of amortization 31,026 23,905
Goodwill 751,194 458,970
Operating lease right-of-use assets, net of amortization 10,882 10,075
Deferred tax assets 118,019 135,337
Total noncurrent assets 1,484,141 990,612
Total assets $1,645,170 $1,109,978
Liabilities

Accounts payable $18,000 $11,880
Related party payable 18,100 15,812
Accrued expenses 21,169 19,216
Current maturities of long-term debt - 6,761
Current operating lease liabilities 1,828 1,527
Current tax receivable agreement 10,441 10,240
Total current liabilities 69,538 65,436
Long-term debt, net of current maturities 427,950 249,953
Noncurrent operating lease liabilities 9,525 8,837
Tax receivable agreement 224,524 218,988
Other liabilities 2,658 10,583
Total noncurrent liabilities 664,657 488,361
Total liabilities $734,195 $553,797
Commitment and contingencies (Note 12)

Stockholders' equity

Class A common stock, $0.0001 par value; 2,000,000,000 shares authorized and 88,222,430 issued and outstanding

as of June 30, 2021; 2,000,000,000 shares authorized and 71,244,682 issued and outstanding as of December 31,

2020 9 7
Class V common stock, $0.0001 par value; 1,000 shares authorized and 100 shares issued and outstanding as of June

30, 2021 and 2020 - -
Additional paid-in capital 1,073,164 691,675
Accumulated other comprehensive (loss) income - (6,437)
Accumulated deficit (203,995) (175,932)
Total stockholders' equity $869,178 $509,313
Equity attributable to non-controlling interests 41,797 46,868
Total liabilities and stockholders' equity and members' equity $1,645,170 $1,109,978




Key Operating and Non-GAAP Financial Data

Unless otherwise stated, all results compare second quarter and six month 2021 results to second quarter and six month 2020

results from continuing operations for the period ended June 30, respectively.

The following tables and related notes reconcile these non-GAAP measures to GAAP information for the three-month and six-

month periods ended June 30, 2021 and 2020:

Three months ended June 30,

Six months ended June 30,

(in $ thousands) 2021 2020 % Change 2021 2020 % Change

Card payment volume $4,623,964 $3,612,752 28% $9,237,966 $7,473,852 24%
Gross profitl 35,691 27,774 29% 70,736 56,465 25%
Adjusted EBITDA2 20,403 16,221 26% 40,864 33,571 22%

(1) Gross profit represents total revenue less other costs of services.

(2) Adjusted EBITDA is a non-GAAP financial measure that represents net income adjusted for interest expense, depreciation
and amortization and certain other non-cash charges and non-recurring items. See “Non-GAAP Financial Measures” above
and the reconciliation of Adjusted EBITDA to its most comparable GAAP measure below.



Reconciliations of GAAP Net Income to Non-GAAP Adjusted EBITDA

For the Three Months Ended June 30, 2021 and 2020

(in $ thousands)

Revenue

Operating expenses

Other costs of services

Selling, general and administrative
Depreciation and amortization

Change in fair value of contingent consideration
Total operating expenses

Income (loss) from operations

Interest expense

Loss on extinguishment of debt

Change in fair value of warrant liabilities
Change in fair value of tax receivable liability
Other income

Other loss

Total other (expenses) income

Income (loss) before income tax expense
Income tax benefit

Net income (loss)

Add:

Interest expense

Depreciation and amortization(a)
Income tax (benefit)

EBITDA

Non-cash change in fair value of warrant liabilities(b)
Non-cash change in fair value of contingent consideration(c)
Non-cash change in fair value of assets and liabilities(d)
Share-based compensation expense(e)

Transaction expenses(f)

Employee recruiting costs(g)

Other taxes(h)

Restructuring and other strategic initiative costs(i)

Other non-recurring charges(j)

Adjusted EBITDA

(Unaudited)

Three Months ended June 30,

2021 2020(k)
$48,412 $36,501
$12,721 $8,727
29,542 19,018
19,679 14,706
(1,200) 740
$60,742 $43,191
$(12,330) $(6,690)
(817) (3,704)
— (66,670)
(4,355) (10,038)
34 5
(5,138) (80,407)
(17,468) (87,097)
4,117 3,897
$(13,351) $(83,200)
817 3,704
19,679 14,706
(4,117) (3,897)
$3,028 $(68,687)
— 66,670
(1,200) 740
4,355 10,038
5,505 5,475
6,978 1,575
38 56
420 39
945 112
334 202
$20,403 $16,221




Reconciliations of GAAP Net Income to Non-GAAP Adjusted EBITDA
For the Six Months Ended June 30, 2021 and 2020

(in $ thousands)

Revenue

Operating expenses

Other costs of services

Selling, general and administrative
Depreciation and amortization

Change in fair value of contingent consideration
Total operating expenses

Income (loss) from operations

Interest expense

Loss on extinguishment of debt

Change in fair value of warrant liabilities
Change in fair value of tax receivable liability
Other income

Other loss

Total other (expenses) income

Income (loss) before income tax expense
Income tax benefit

Net income (loss)

Add:

Interest expense

Depreciation and amortization(a)
Income tax (benefit)

EBITDA

Loss on extinguishment of debt (1)

Loss on termination of interest rate hedge(m)

Non-cash change in fair value of warrant liabilities(b)
Non-cash change in fair value of contingent consideration(c)
Non-cash change in fair value of assets and liabilities(d)
Share-based compensation expense(e)

Transaction expenses(f)

Employee recruiting costs(g)

Other taxes(h)

Restructuring and other strategic initiative costs(i)
Other non-recurring charges(j)

Adjusted EBITDA

(Unaudited)

Six Months ended June 30,

2021 2020(k)
$95,932 $75,963
$25,196 $19,498
52,935 37,184
37,472 28,610
1,449 740
$117,052 $86,032
$(21,120) $(10,069)
(2,000) (7,222)
(5,941) —
— (73,568)
(3,312) (10,580)
63 44
(9,080) —
(20,270) (91,326)
(41,390) (101,395)
10,059 5,012
$(31,331) $(96,383)
2,000 7,222
37,472 28,610
(10,059) (5,012)
$(1,918) $(65,563)
5,941 —
9,080 —
— 73,568
1,449 740
3,312 10,580
10,656 8,998
9,318 4,444
174 56
559 226
1,573 190
720 332
$40,864 $33,571




Reconciliations of GAAP Net Income to Non-GAAP Adjusted Net Income
For the Three Months Ended June 30, 2021 and 2020

(in $ thousands)

Revenue

Operating expenses

Other costs of services

Selling, general and administrative
Depreciation and amortization

Change in fair value of contingent consideration
Total operating expenses

Income (loss) from operations

Interest expense

Loss on extinguishment of debt

Change in fair value of warrant liabilities
Change in fair value of tax receivable liability
Other income

Other loss

Total other (expenses) income

Income (loss) before income tax expense
Income tax benefit

Net income (loss)

Add:

Amortization of Acquisition-Related Intangibles(n)
Non-cash change in fair value of warrant liabilities(b)
Non-cash change in fair value of contingent consideration(c)
Non-cash change in fair value of assets and liabilities(d)
Share-based compensation expense(e)

Transaction expenses(f)

Employee recruiting costs(g)

Restructuring and other strategic initiative costs(i)
Other non-recurring charges(j)

Non-cash interest expense(0)

Pro forma taxes at effective rate(p)

Adjusted Net Income

Shares of Class A common stock outstanding (on an as-converted basis)(q)

Adjusted Net income per share

(Unaudited)

Three Months ended June 30,

2021 2020(k)
$48,412 $36,501
$12,721 $8,727
29,542 19,018
19,679 14,706
(1,200) 740
$60,742 $43,191
$(12,330) $(6,690)
(817) (3,704)
— (66,670)
(4,355) (10,038)
34 5
(5,138) (80,407)
(17,468) (87,097)
4117 3,897
$(13,351) $(83,200)
17,270 13,841
— 66,670
(1,200) 740
4,355 10,038
5,505 5,475
6,978 1,575
38 56
945 112
334 202
802 —
(7,693) (4,427)
$13,983 $11,082
87,734,237 69,623,608
$0.16 $0.16



Reconciliations of GAAP Net Income to Non-GAAP Adjusted Net Income

For the Six Months Ended June 30, 2021 and 2020

(in $ thousands)

Revenue

Operating expenses

Other costs of services

Selling, general and administrative
Depreciation and amortization

Change in fair value of contingent consideration
Total operating expenses

Income (loss) from operations

Interest expense

Loss on extinguishment of debt

Change in fair value of warrant liabilities
Change in fair value of tax receivable liability
Other income

Other loss

Total other (expenses) income

Income (loss) before income tax expense
Income tax benefit

Net income (loss)

Add:

Amortization of Acquisition-Related Intangibles(n)
Loss on extinguishment of debt (1)

Loss on termination of interest rate hedge(m)

Non-cash change in fair value of warrant liabilities(b)
Non-cash change in fair value of contingent consideration(c)
Non-cash change in fair value of assets and liabilities(d)
Share-based compensation expense(e)

Transaction expenses(f)

Employee recruiting costs(g)

Restructuring and other strategic initiative costs(i)
Other non-recurring charges(j)

Non-cash interest expense(0)

Pro forma taxes at effective rate(p)

Adjusted Net Income

Shares of Class A common stock outstanding (on an as-converted basis)(q)

Adjusted Net income per share

(Unaudited)

Six Months ended June 30,

2021 2020(k)
$95,932 $75,963
$25,196 $19,498
52,935 37,184
37,472 28,610
1,449 740
117,052 $86,032
$(21,120) $(10,069)
(2,000) (7,222)
(5,941) —
— (73,568)
(3,312) (10,580)
63 44
(9,080) —
(20,270) (91,326)
(41,390) (101,395)
10,059 5,012
$(31,331) $(96,383)
33,309 27,044
5,941 —
9,080 —
— 73,568
1,449 740
3,312 10,580
10,656 8,998
9,318 4,444
174 56
1,573 190
720 332
1,338 —
(16,473) (6,124)
$29,066 $23,445
86,165,128 68,405,601
$0.34 $0.34



(a)
(b)
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(d)
(e)

(f)

(9)
(h)
(i)
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(k)

(
(m)

(n)

See footnote (n) for details on our amortization and depreciation expenses.

Reflects the mark-to-market fair value adjustments of the warrant liabilities.

Reflects the changes in management’s estimates of future cash consideration to be paid in connection with prior
acquisitions from the amount estimated as of the most recent balance sheet date.

Reflects the changes in management'’s estimates of the fair value of the liability relating to the Tax Receivable Agreement.
Represents compensation expense associated with equity compensation plans, totaling $5,505,490 and $10,656,088 in the
three and six months ended June 30, 2021, respectively and $5,475,000 and $8,998,180 in the three and six months
ended June 30, 2020 respectively.

Primarily consists of (i) during the three and six months ended June 30, 2021, professional service fees and other costs
incurred in connection with the acquisitions of cPayPlus, CPS Payments, BillingTree and Kontrol Payables, as well as
professional service expenses related to the January 2021 equity and convertible notes offerings and (ii) during the three
and six months ended June 30, 2020, professional service fees and other costs incurred in connection with the acquisition
of Ventanex, and additional transaction expenses incurred in connection with the business combination with Thunder
Bridge in July 2019 (the “Business Combination”) and the acquisitions of TriSource Solutions and APS Payments.
Represents payments made to third-party recruiters in connection with a significant expansion of REPAY’s personnel, which
REPAY expects will become more moderate in subsequent periods.

Reflects franchise taxes and other non-income based taxes.

Reflects consulting fees related to our processing services and other operational improvements, including restructuring and
integration activities related to our acquired businesses, that were not in the ordinary course during the three and six
months ended June 30, 2021 and 2020.

For the three and six months ended June 30, 2021 and the three and six months ended June 30, 2020 reflects
extraordinary refunds to customers and other payments related to COVID-19. Additionally, in the three months ended June
30, 2021 reflects non-cash rent expense, and in the three and six months ended June 30, 2020, reflects expenses incurred
related to one-time accounting system and compensation plan implementation related to becoming a public company.
Does not include adjustment for incremental depreciation and amortization recorded due to fair-value adjustments under
ASC 805.

Reflects write-offs of debt issuance costs relating to Hawk Parent’s term loans.

Reflects realized loss of our interest rate hedging arrangement which terminated in conjunction with the repayment of Term
Loans.

For the three and six months ended June 30, 2021, reflects amortization of customer relationships, non-compete
agreement, software, and channel relationship intangibles acquired through the Business Combination, and customer
relationships, non compete agreement, and software intangibles acquired through Repay Holdings, LLC’s acquisitions of
TriSource Solutions, APS Payments, Ventanex, cPayPlus, CPS Payments, BillingTree and Kontrol Payables. For the three
and six months ended June 30, 2020 reflects amortization of customer relationships, non-compete agreement, software,
and channel relationship intangibles acquired through the Business Combination, and customer relationships, non compete
agreement, and software intangibles acquired through Repay Holdings, LLC'’s acquisitions of TriSource Solutions, APS
Payments, and Ventanex. This adjustment excludes the amortization of other intangible assets which were acquired in the



regular course of business, such as capitalized internally developed software and purchased software. See additional
information below for an analysis of our amortization expenses:

Three months ended June 30, Six months ended June 30,
(in $ thousands) 2021 2020 2021 2020
Acquisition-related intangibles $17,270 $13,841 $33,309 $27,044
Software 2,120 605 3,291 1,067
Amortization $19,390 $14,446 $36,600 $28,111
Depreciation 289 260 872 499
Total Depreciation and amortizationl $19,679 $14,706 $37,472 $28,610

1) Adjusted Net Income is adjusted to exclude amortization of all acquisition-related intangibles as such amounts are
inconsistent in amount and frequency and are significantly impacted by the timing and/or size of acquisitions (see
corresponding adjustments in the reconciliation of net income to Adjusted Net Income presented above). Management
believes that the adjustment of acquisition-related intangible amortization supplements GAAP financial measures
because it allows for greater comparability of operating performance. Although REPAY excludes amortization from
acquisition-related intangibles from our non-GAAP expenses, management believes that it is important for investors to
understand that such intangibles were recorded as part of purchase accounting and contribute to revenue generation.
Amortization of intangibles that relate to past acquisitions will recur in future periods until such intangibles have been
fully amortized. Any future acquisitions may result in the amortization of additional intangibles.

(o) Represents non-cash deferred debt issuance costs.

(p) Represents pro forma income tax adjustment effect associated with items adjusted above.

(q) Represents the weighted average number of shares of Class A common stock outstanding (on an as-converted basis) for
the three and six months ended June 30, 2021, and the three and six months ended June 30, 2020. These numbers do not
include any shares issuable upon conversion of the Company’s convertible senior notes due 2026.
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Card Payment
Volume

Total Revenue

Gross Profit!!

V£ OV VY

Adjusted EBITDA

1]  Gross Profitis defired 25 Bevenue less Cost of Services

Q2 2021

$4.6Bn

$48.4MM

$35.7MM

$20.4MM




Financial Update — Q2 2021

REP/MY
(SMM)
Card Payment Volume Gross Profit 1) Adjusted EBITDA
m fas1
$”H I I
Qz 2020 Q22021 Qz 2021 Qz 2020 Qz 2021
% Margin  76% 74% % Margin  44% 2%

REPAY 1] Groms Profit is defired as Bevenus less Cost of Services




Strong Liquidity Position as of June 30, 2021

| | | i
i 1 i i
! Cash on Hand $120 MM L Total Debt $440 MM 5
i

i L Cash on Hand $120 MM ;
' Revolver Capacity 5125 MM : ! !
! ! ! Net Debt 5320 MM 1
i 1 1 L)
i 1 i n
i Total Liquidity $245 MM i | PF Net Leverage! 2.8x ;
T L A :

| irrtaining Signif st
= Preserve liquidity and profitability through: *  Proceeds from concurrent convertible notes and follow-on
— Focusing on high priority hiring equity offerings used to refinance existing term loan

— Nointerest payments, no principal due until maturity in
2026 (if not converted)

—  Limiting discretionary expenses

—  Negotiations with vendors e £275 million was paid as cash consideration as part of the
= Significant cash raised from concurrent convertible notes and acquisition of BillingTree
follow-on equity offerings = 58 million was paid for the acquisition of Kontrol Payables

= 5125 million revolver facility provides flexibility for further
*  Continued imvestments in organic and inorganic growth acquisitions

"  Business continues to show high cash flow conversion

— Secured net leverage covenant is 2.00x (definitionally
excludes convertible notes balance)

REPMAY 1) Based an pra farma coniriitian of cPayPius, GPS Payments, BilingTree and Kantrol Payabies for the LTM June pariod

L]
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Multiple Levers to Continue to Drive Growth

Repay’s Leading Platform & Attractive Market Opportunity Position It To Build On Its Record Of
Robust Growth & Profitability

@

Future Market
Expansion
Opportunities

Strategic M&A

S

Operational
Efficiencies

Acquire New

Merchants in
Existing Verticals

Expand Usage and
Increase Adoption

S N
BROADEN ADDRESSABLE MARKET
EXECUTE ON EXISTING BUSINESS AND SOLUTIONS

e




Executing on Growth Plan

* Denotes rela
EXPANDING EXISTING BUSINESS fmerpysginrysin g

i AYd ™

Added new customers via direct salesforce across all verticals

B2B Healthcare Loan Repayment / ARM

Further expansion in Canada, live with Fairstone, the e *

largest non-bank lender in the country SRIZIO N4 %fﬁ” @_&Q'@-HF meridianiink

Ended Q2 with 180+ total credit union customers, . d

which represents approximately 2 million collective - T R
@ member: s ¥ B2B Virtual Card / AP Mortgage Servicing

Automation .

Recently waon large new clearing and settlement I . :% EI|EM* BLack B kv
processing customer at TriSource: Woodforest L () bl "rus‘ He L L y

National Bank

BROADENING ADDRESSABLE MARKET AND SOLUTIONS

Expanded TAM to ~55.3 trillion™ through strategic M&A, including our acquisition of BillingTree

Continued to grow existing relationships and add new names to our Buy Now Pay Later pipeline

Completed concurrent common stock and convertible notes offerings in Q1, as well as closed a new revolving credit
facility —providing the Company with ample liquidity of 5245 million to pursue deals

Engaged 26+ software developers thus far in 2021 through relationship with Protego to enhance and accelerate new
product and research & development capabilities

ofetcYe

1] As of lurs 30, 2021; certain added post this date
R_EP"&'Y ] Mpammﬂwdﬂardmmhﬂmmmw:abs &




REPAY’s Growing B2B Payments Business

Combined AR and AP automation solution provides a compelling value proposition to clients

Merchant Acquiring AP Automation

PES [rivuenre  ventanex  cpoyplys Ocps kontrol

(Healthcare Portion) —e i i & REPAY COMPANY
$3.4Tn 15+ ~$4.5Bn
Total Vertical Annualized
Addressable Market!!) End Markets Payment Volume!?
3,300+ ~92,000 ~80
Clients Electronic Payments-Enabled Integrated
Supplier Network Software Partners

1]  Thard-party res=arch and management ssfimates
REPAY 7] Valume inchades mershans acquiring credit and debi card, virtual cind, and erdanced ACH




This range assumes an increased outlook for the combined business with BillingTree and Kontrol
Payables contribution

FY 2021

Card Payment

Volume $20.3 - $20.8Bn

$214 - $222MM

Total Revenue

$160 - $166MM

Adjusted EBITDA

$92 - S96MM

VvV OV

. Mite: REFAY does not provide quantitative recenciliation of forward o kg, reon-GAAP financal measures such 3= forecasted 2021 Adjusted EBITOA to the most directly comparable GAAP financial
REP/MAY misasure becpuse it is difficult to refiably predict or estimate the releyant components without unreasonable effort due to future uncertsrties thet may potertially have significant impact on such
calculations, and providing thermn miay imply & degres of praceaon that would be confusing ar patentially misleading
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Q2 2021 Financial Update

RE PAY

(smon) o W Ao %
Card Payment Volume 84,624.0 $3612.8 §1,041.2 26%
Total Revenue $48.4 §38.5 $11.8 3%
Cost of Sarvices 127 8.7 40 468%
Gross Profit”! $35.7 $27.8 §7.9 29%
S 327 =2 (83.8) AE%
EBITDA 53.0 {568.7) §717 {104%)
Depreciation and Amertization i$16.7) {514.7) i5.0) 34%
Interest Expense (50.8) {23.7) 29 (78%)
Inceme Tax (Benefit) 54.1 530 0.2 [8%)
Net Income [Loss) 1$13.4) 1583 2] $69.8 8%
Adjusted EBITDA™ $20.4 §16.2 §4.2 265
Adjusted Net Income™' $14.0 £11.4 §2.8 265

1} Grass Prafitis defined o Total Revenue ess Cost of Services
2} 5G&A Includes experse associabed with the change in tair value of tax receivable liabilty, charge in fair value of contingent censideration, change in fair value of warrant lisbiities, and ather income |/ expenses
R E F -"&Y 3} See Wdjusted EBITDA Reconcilistion” an shde 15 for reconciliation of Adpsted EMT0W to its most comparable GALVF measure
. T4 e haljusted Met Incame Recantiliatien” an slide 14 for secanciliation of ddjusted Met Incama ta fs mest comparable GAAP maaiure ¥




Adjusted EBITDA Reconciliation

REPAY

Adjusted EBITDA Recon

(EMA)
Het Income (Loss) (813.4) (883.2)
Interest Expense [} a7
Depreciation and Amartizatien'"! a7 147
Income Tax Expense (Benefit) (4.1) (3.8}
EBITDA §3.0 {366.7)
Man-cash change in fair valus of warrart liabiities”™ - 84y
Mon-zash change in fair value of contingent consideration™ .21 a7
Man-cash change in fair value of assets and lisbiities™! 4.4 10.0
Share-based compersation expense’”’ 55 55
Transaction expenses™ 70 1.8
Employen recniting casts’' 0.0 aA
Cther taxes™ 0.4 0.0
Restructuring and other strategic initiative casts™ o8 a1
Cther norrrecurring charges ™! 0.3 0.2
Adjusted EBITDA $204 §16.2
1l For the e mvasths enced have 30, 20, nefle s, g g suiend Lhvough Lhe with Tyurey Bricige on by 1009 fthe “Bashress Comibnaten’L
i casdorrer vl if orafigs. nae compele sirrenenl ad nl-: mmmmnmm LACs gt floas al frillaees mm Frpramia, erbarees, chavPho, CF3 Paprent, BingTiee el I.Dll.rdﬁ[din Far the 1 ree reontho ered Jare
umnmmdnmrmnwﬂnwmmmwmmumw.-wmmmmr pric sgrecre irfrypislen sam 1
Bapay Haiding, LWL yriaaiy, ard 'Wartwnec This schudreert cucledey e smortirdon al ciher infargible soeis wiich o -qunll- the mgaiar coume nl'h.u.h-.l,m:h. upnlnd m-ndmmn ardd
aaruned salaass See i I.'Shranmnm O CRET DRI O S AsL,
W Aglems kil far wabat 3k L vyt Bt s
El] Al prts ther changes mmenegerserets esimabes of fubure sesh ! i be pad in h prie Troee the amaerl evf mated asal Therrent revent balance saee date.

4 mefec the changes in monsgerert's sskimstes of the b et of the lebity relaseg o ihe Tac Recoivabla Agrecreeet.

5| Ssprmumrin cerssion seane secrisd sith aqaity comperskian plin, isilg 55575400 in s thres mons endsd funs 3, 3371, 504 §54075,500 in ke thess nasikssséed ks 10, 3000

| Beirwariy oo of §| during the fee monihs erded lane 30, 306 prodesuonal sersoe fees anad ailer opsts incamed naonestio s b the oo Bors of cPag@ies, OF5 Brymeents, BiBngTes x5 el o e mpereet. relaed 18 the
Lwwaary M0 dpsly and conweiTiale i offeswgs and (0] ching e Thiee ieoniie evabod Juie 30 800 o beiiina al sermoe boid dend sty Loals intured in conaetion wehThe sop silon of Wil anlmmml 1rd i Ty st vl | o oo T with lhee
Suuress CorrberdBon and Lhe scounfcors of e SobBors ard AP Papremt.

I Wepmueri prprer rade b thind In with o grificant et WEFRY s percrel, which ADAWY axpeciy wil oo more modansts inncbeaqeest periccs.

1 Arferes ranch e toes and other Fon noime Bed tasst.

Al Aeleos candring fees IEDEE o 0 EOSiEng senaces i other eeratinnl | rossesTends. induliag resnctiing and e rion sctkvies relaiad 1o e aeie bsireses, 1Rl sese pod inhe oodkasrs ioune dting the Thiee maonehis evaded e 38, 3303 and 235

10 For the twion maeths endend hane 30, 200 ard Ui Three reoniie evahad Jase 30, 2000 ieferts exlraandnary refnds b ouoiloeers and ol gapvenis rekitead 1o O0W0HL3. Addimonally, in the Thioe mentia endid lase S0, 2001 seletts nonvash fevl empenie, andinthe hiee

s erded June 30, 2820, sl rezemen icumed el b ore-time i Hn o public camzay.
11} Dom ot inckuda sdpn recorded dus iz Fair salas sckatreeriy srcer ASC B35




Adjusted Net Income Reconciliation

REPAY

justed Net Income Reconciliation

(EMM)

Met Income (Loss) (§13.4) (583.2)

Amerization af Acquisitian-Related Intangibles’” 17.3 13.8

Mon-cash change in fair value of warrart liabilties"' . &7

Man-cash change in fair valus of cortingent cansideration™ (1.2) 07

Maon-cash change in fair value of assets snd liabilties”! &4 10,0

Share-based compensatian expense’™ 5.5 55

Transaction expenses’” 7.0 18

Emplayee recruting costs’” o a1

Restructuring and other strategis inftiative casts™ 0g 0.1

Cither nonerecurring charges™ 03 a2

Men-cash Imarest expense’’” 0.6 -

Pro forma taxes at effective rate’ " (7.7 (4.4}

Adjusted Met Income $14.0 $11.1
For the thwes maaths saced kine 3, 3G, e Htvm'nﬂ MO, mwmmomm&wmwlhwm{mm:u(wmmmmm e
seHware iviang bl AP% Paymrants, Veriuren, cPag o, OP% Pay BilirgTres Fer fie bhres maeibs anged ke 10, T
::;’lnilﬂuiﬂ"lat::'"l‘nm g charaed wwwm:mﬂ-wtﬁ:mﬁmﬂﬁxﬁm%wnum aned “T“’ﬁ.ﬂlwmm&ﬁﬂzﬂr’ﬂrﬂhw I'-u-lﬁ:us.lﬂ
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Aafl gzt the ek -markad e askse agprimanial e warar hia b
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1 L
11 Do ot ischads far mﬂ.bllhﬂumr\h“ﬂrmn




Depreciation and Amortization Detail

REPAY

Depreciation and Amortization
(stnan) [ o2 | Qa0 |

AcqusitioreRelated Inangibles F1T.3 138
Software 21 2.8
Amortization 19.4 14.4
Depreciation 0.3 0.3
Total Depreciation & Amortization §19.7 §14.7

Mate: Adjustad Nat intome is adjustad ta sedude amarmzation of all acquisition-related intangibles as such amaunts ane incansistent in amocunt and frequenty and ane significantly irgacted by tha timing
ard/ar sive of acquisibians (see correspanding adjustments in the reconcilistion of net income to Adyusted Net Income an slide 18], Management belaves that the adpustment of acquisition-related intangible
armartization supplements GAAP financial measures because it sllows for greater comparability af operaling perfarmance. Athough REPSF machudis smortization Irom scquisition-relsted intsngibles from aor
nan=GAAR prperees, management bekoves that i is impomant for irestars 1o understand that swch intangibles wene recorded as part Dipumnmimuumam cantribute to revenwe generation.
R E F’.-"%Y Amartization of intangibles that relste to past acguistions will recur in future periods undil such infangiobes have been fully 2morboed. Any future acquisibons may result in the amortization of additional
R evangibies,
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Disclaimer

REPAY
On July 11, 2014 (the “Closing Date™), Thunder Bridge Acquisition Lid. [*Thunder Bridge™) and Hawk Farent Maldings LLC [*Hawk Farent”] completed their previousty announced business combination [the “8usiness
Combination®) under which Thunder Bridge acquired Hawk Parent, upen which Thunder Bridge changed i1 name to Repay Holdings Carparatian ("REPAY™ or the "Company™]. Unless otherwise indicated,

information provided in this presentation (a) that relates to any peried ended prior te the Closing Date reflact that of Hawk Farent prior te the Business Combination, and [b] that relates to any penod ended

December 31, 2009 reflect the combinaricn of (i) Hawk Parent for the periads from lanuary 1, 2009 theough July 10, 2019 and (il REPAY for the pericd from the Closing Date threugh Decesmber 31, 2019, Such
combination reflects a sirmple arithmetic addition of the relevant pericds. The historical financial information of Thunder Bridge prior to the Business Combination has not been reflected in amy financisl information

af Hawk Parent.

The Company's filings with the Securibes and Exchange Commission {3607, which you mary obtain for free at the SEC's website at [0 p0 o sec 2oy, disouss some of the impestant nsk factors that may affect
RERSY's busingss, results of oparatians and financial condition.

Forward-booking Stabements

This prasenation [he *PressnLation ™| comains “forwand-locking ststements™ within the meaning of the Private Securities Litigation Refonm Act of 1995, Sudh stetements ingdude, But are not limited Lo, slatements
about future Fnancial and cperating r!yulu REMT.! ph'ls. uhucriw: :ﬂpuuaﬁoru and intertions with respect to future operations, products and l.ern:eﬁ, and other statements identifisd by words such as “will
likely result,” “are expected to,” “will “befiewve,” “intend,” “plan,” “projection,” “outleok” or wards of similar meaning. These forward-loclong statements indude, but are not
limited to, anticpated benefits fram the B.m,a'l'l\“ and lurlml Fayables acquistion, the effects of the COWID-1% pandemic, sapected demand on RERAY's product offering, inclisding further imalementation of
ebaiTon|c payment optans and statements regarding REPAY's manaet and growth opportunities, and our business strategy and the plars and ehjectives of managemant for futee aperations. Such forward-looking
staternents are based upon the current beliets and eapectations of REPAYS L t and are ink Iy sidbject to sigrificant business, economic and competitive uncerainties and contingendies, many of
which are difficult Lo predict and generally beyond awr contral, In sdd@tion Lo Factons previously disdosed in REPAY's reports fed with the SEC, induding our Arnnusl Report on Farm 10-K for Lhe year ended
December 31, 20000, as amended, the following factors, amang athers, could cause actual results and the timing of events ta differ materially from the antiopated results or ather expectations espressed in the
forward looking statermnents: expasune to ecanamic conditions and palitical risk affecting the conswmer loan market, the receivables management mdustry and consumer and comemesrcial spending; the impacts of
the prgning COVID-19 carenavinus pandemé and the actions taken te comtral ar mitgate its spread; a delsy or fallure to ntegrate andfor realize the benefits of the BillingTree acquisition ar its ether recent
acguisitions; changes in the payment processing market in which REPAY cormpsrtes, including with resp=et te its compstitive landscape, technology evelutian or regulatoey changes; changes in the vertical markets
that REPRY targers, including the regulatary @nvirgrment applicable to REPRY'S custormeens; risks relating 1o REPAT S relationships within he payment ecosystem; rfisk that REPKY may nat be able to esecute its
growth strategies, induding identifying and execuling acquisitions; risks refating 1o data secusity; chmges inatcounting pohnes applicable 1o REPAY; and the risk that REPAF may not be able ta maintain effective
irtzrnal controls. Actual results, performance or adhievements may differ materially, and ially adh ty, fram any projections and forward-looking stakements and the assumptions an which those forward-
locking statements are based. There can be na assurance that the data cantained hrllnl:mﬂlcm nf[uh.lru plrfnnn:nu-m:mp degres. You are cautioned not o place undue rellance on farward-looking
statements as 3 predictar of future perfarmance, Al infarmatian set forth herein speaks only a5 of the date hereaf i the case of information abaut us o the date of such infermatian in the case of infarmation fram
persans other than ws, and we disclaim any intention or shligation to update any forwand-looking statements as a result of developments occurring afer the date of this communication, Forecasts and estimates
regarding our industry ard erd markels sre based on sources we believe Lo be relisble, however there can be no assurance these forecasts and estimates will prove sccurate in whole or in parl. Annualized, pro
forma, projected and estimated numbers are wsed for illustrative purpose only, s not forecasts and may not reflect actuad results

Industry and Markst Data

Thir information contalned herein alsa includes information provided by third partes, such as market research firms. Nelther of REPAY nor its affillates and any third parties that prowide information to REPAY, such
a5 markes research firms, guarantes the accuracy, completeness, timelness or availabilivy of any information, Neither REPAY nor its affiliates and sy third parties that provide infermatien ta REREY, sich a5 market
research firms, ane respansible far amy errars oF amissions (negligent of otherwise], regardess ol the cause, of the results abtained from the uwse of such cantent. Meither REPAY nor its affiliates give ary expeess or
impBed warranties, including, but not Enited 1o, any warranties of merchantshility or tness for a particular purpose or use, and they expressly discairn any responsibility or lability Tor direct, indirect, incidental,
exemplary, comgensatory, punitive, special or consequential damages, costs, expenses, legal fees or lasses (inchuding lost income or profits and oppartunity costs) in connection with the use of the information
herein.

Hen-GAAR Financlal Measures

This Presertation includes certain ror-GAaR financial measures that REPAY's management uses to evaliate its operating business, measure its performance and make strategic decisions. Adjusted EBITDA 5 3 non-
GAAP inanciol measure that represents net income prio Lo inleres) esperde, tax expense, deprecioton and amortization, a3 sdjusted to add bock certain non-cash and non-recuring charges, such as lass an
extinguishmant of debt, non-cash changs in Fair value of contingent conssderation, non-tagh changs in faer valus of assets and lisbilities, nor-cash change in fair value of warrant liabilities; share-bassd
compensation charges, transaction expenses, mar fipms, legacy o izsion related charges, employee recruiting costs, other tawes, strategic inibative related costs and other non-recurring charges. REPAY
believes that Adjusted EBITOA provedes useful Information to insestars and others Inunderstanding and evaluating s aperating results in the sams manner a5 management. However, Adjusted EBITDA, s not 2
nangial measune caloulated in sccordance with GALP and should net be considered as a substinute for net incame, aperating profit, or any cther eperating performance messune caloulated in accordance with
GAAR Using a nan-GAAR financial mezsire 1o analyie REPAYS business has material limitatdons because the caleulatians ane based on the subjective determination of managemert regarding the nature and
classification of events and tircumstances that investies may find significand. In addition, sithcugh other companiesin RERPAY'S industry may reped measures titled Adjusted EBITDA ce similar measures, such non-

GALP financial measurss may be caloulated differently from bow REPAY calculstes its non-GAAP finanoal measures, which reduces their averall ussfulness as F ve measures. B of these limi 5,
wou sheuld cansider Adjusted EBITDA alongside other financial performance measures, including net incoms and REPAY': ather finanoal results preserted in accordancs with GASP.
Ble Qtfer ar Sedititarian.

This Presertation is for infermational purpeses anly and is neither anafter to se8l or purchase, nor 3 salicitation of an offer 1o sell, buy or subseribe for any secuitles, nor shall there be any sale, issuance or transfer
af securities in any jurisdiction in contravention of applicable law,

REPAY




Section 1:
Introduction to REPAY




Who We Are

REPAY

Realtime Electronic Payments

A leading, highly-integrated omni-channel payment technology platform modernizing
loan repayment verticals, B2B payments, and healthcare payments

$15.2Bn 44% 209 81%
IDZDPAnnuaI - Historical Gross Software Cash Flow
:;::1:‘ Profit CAGR!Y Integrations? Conversion!¥

1) CAGR s from 20188 — 202048
REPA Y 201 A of 630/ R02 L, includes BillingTree and Kontrol Peyables
e e 3) 2020w Cash Flow Canversion calculated as Adjusted EBITDE — Capex f Adjusted ERITDA a




Why REPAY?

. SHAREHOLDER RETURN DRIVEN BY .
W) * (8) &
L
ORGANIC GROWTH MEA CATALYSTS LONG-TERM GROWTH

Deepen Presence in

Secular Trends Away From Existing Verticals ;
Cash and Check Toward (e.g. Automative, B2ZB, Credit Unions, v ~85 3Trn TAM 1Y Creates
Digital Payments | Revenue Cycle Management, i
’ Healthcare) : Long Runway for Growth

. v’ Deep Presence in Key
Transaction Growth in Expand into New

Key Verticals Verticals/Geographies Verticals Creates
Significant Defensibility
| ' Highly Attractive
F | I L
urther Penetrate . Transformational Acquisitions Financial Model

Existing Clients § Extending Broader Solution Suite

REP."‘%Y 1]  Third-party res=arch and manegement estimates 4




Our Strong Execution and Momentum

REPMAY
Executing Our Vision...

Total Addressable |
e i 12)
Market > $5358n | ~$5.3Trn
Merchant Count ~4,000 ';\ ) ; ~17,100+ 13
# of ISV Integrations 53 209 4

...And Delivering Superior Results

+42%

Adj. EBITDA +41%

1) Asof 6072021, includes BilbrgTres and Kongrol Paysbles
F| Third-party research and managemant estimatas

REP/AY 3 Management estimate. includes TriSource, APS, Ventanex, cPayPlus , CPS Payments, BilinglTres and Kontral Fayabies :
A Inchades integrations from AFS, Ventanes, cPayPhus, CPS Payments, BillingTree and Kontrol Payalles &




Section 2:
REFPAY Investment Highlights




REPAY’s Business Strengths and Strategies

2 VERTICALLY INTEGRATED PAYMENT TECHNOLOGY PLATFORM DRIVING
FRICTIONLESS PAYMENTS EXPERIENCE

REPAY

A Leading, Omani-Channe!
Poyment Technology
Provider

3 I KEY SOFTWARE INTEGRATIONS ENABLING UNIQUE DISTRIBUTION MODEL

4 | HIGHLY STRATEGIC AND DIVERSE CLIENT BASE

5 | MULTIPLE AVENUES FOR LONG-TERM GROWTH

G | EXPERIENCED BOARD WITH DEEP PAYMENTS EXPERTISE

L il 7




€) We Are Capitalizing on Large, Underserved Market Opportunities

REPAY's existing verticals represent 5537 of projected annual total
payment volume

GROWTH
OPPORTUNITIES

END MARKET OPPORTUNITIES

E28 AP futomation

B28 Merchant Acquiring

;

ﬂjl 46008

Aulormotive Loans

) $5008n

Mnrtgage

B8 s4208n

Healthcara

N N
L

Credit Unigns

ARM

Parsanal Loans ( F
Energy

$15.2Bn

."' A oy o
I J 5308n

2020 Annual Card
Payment Volume

REP/MAY

11 Third-party research and menagement estimates

RE PAY

REPAY's key end markets have been underserved
by payment technology and service providers
due to unigue market dynamics

* Loan repayment, B2B, and healthcare
markets have lagged other industry
verticals in moving to electronic payments

= Credit cards are not permitted in loan
repayment which has resulted in overall
low card penetration

— B2B payments (including AP and AR
have traditionally been made via check
or ACH

= Shift towards high deductible health
plans resulting in growing proportion of
consumer paymeants

+ Merchants serving REPAY's markets—
spanning consumer and business payments
—are facing increasing demand from
customers for electronic and omnichannel
payment solutions




€ Card and Debit Payments Underpenetrated in Our Verticals

RE PAY

Loan Repayments, B2B Payments, and Healthcare Payments Lag Other Markets in Migrating to Card Payments

Card Payment Penetration Across Industries (... ...And in REPAY’s Verticals?)

67%
59% 539,
47%
S50% 41%
15%
13%
8% 10%
éié* Ossﬁf \_a?& & 199 éﬁa
& 2 q =+
P 5
20124 2017A 2022€ ﬁ"
B Credit Card Penetration ™ Debit Card Penetration
REPAY 11 The Nitian Repert = December 2018 Repraserts dabit and credit as a fall U5 systems, inchiding warious forws of paper, card, and electianic paynent methads

] Third-party research and management £stimates ]




€ REPAY Has Built a Leading Next-Gen Software Platform

Proprietary, Integrated Payment Technology Platform Reduces Complexity For a Unified Commerce Experience

3 B P 'S
B QM @G I ~ B

» Accelerated payment cycle (ability ta lend » Self-service capabilities through ability to pay
maore [ faster) through card processing anywhere, any way and any time, 24 /7

= Faster access to funds to help businesses with R E P / & Y = QOption to make real-time payments through
working capital use of card transactions

= 24 {7 payment acceptance through “always = Immediate feedback that payment
open” omni-channel offering Pay has been processed

* Direct software integrations into lozn, dealer, Anywhere, * Omni-channel payment methods [e.g. Web,
and business managemant systems raduces Any Way, Maohile, IVR, Text)

| | il

operational complexity for merchant Any Time = Fewer ancillary charges [e.g. NSF fees) for

“ Improved regulatory compliance through borrowers through automatic recurring online
fewer ACH returns debit card payments

REPAY's omni-channel payment and electronic billing management platfarm significantly reduces complexity for
customers and enhances the end-user experience

‘ ;I Web ‘ ‘ EE Mobile App ‘ %T&xt ‘ ‘ @ IVR




© Key Software Integrations Accelerates Distribution

RE PAY

REPAY Leverages A Vertically Tiered Sales Strategy Supplemented By Software Integrations To Drive New
Merchant Acquisitions

Sales Strategy [ Distribution Model Software Integrations

* Direct sales model that is structured by vertical and by production
ter

* Sales Support Team increases sales and supports onboarding process

= Successfully integrated with many of the top software providers
= Software integrations enable the direct salesforce to more easily
access new merchant opportunities and respond to inbound leads

= Robust pipeline of other software vendors currently in discussions to
integrate

20s

Tier 3
(Direct
Sales)

(Direct Sales)
$1MM — S5MM 70

Maonthly Volume 53

37

16

20054 201eA  201T7A 2018A 2009A 20204 Q2

Mumber of Software Integration Partners
REP~AY




@ Attractive and Diverse Client Base Across Key Verticals

REPAY’s Platform Provides Significant Value To >17,100 ) Merchants Offering Solutions Across A Variety Of
Industry Verticals

Loan Repayment

* One-stop shop B2B
payments solutions provider,
offering AP automation and
B2B merchant acquiring
solutions

= Integrations with ~50 leading
ERP platforms, serving a
highly diversified client base
across a wide range of
industry verticals

* Emerging software and payments + Deep domain expertise in
platform in large and growing compliance, underwriting
54208n" healthcare payments and risk management
market * Omni-channel payment

* Comprehensive, streamlined optiens integrated into 100%

payments acceptance and of solution providers
communications solutions

= Market leader in personal loans,
automotive loans and mortgage
servicing

* Blue chip ISV partnerships and
4,200+ merchants, including
180+ credit unions

* Recent expansions into adjacent
Buy-Now-Pay-Later vertical as
well as Canada

Realtime Electronia Paymenis

Healthcare

+ Expanding presence in nascent markets with increasing card penetration (i.e., energy)
* Best-in-class processing technology solutions for 150s, acquirers and owned merchants

i iy, Tii AP PagPl li |
REP/MAY ;i RSraRATANA SEORALE, Inchuging TrSource, APS, Veritae, <PavPIUG, GFS Paymnts , BRIRTree and Karkrcd Pojecies
I Aepresents out-of-pocket payments to providers




€ Demonstrated Ability to Acquire and Successfully Integrate Businesses

REP/AY

Represents A Significant Opportunity To Enhance Organic Growth In Existing Verticals And Accelerate Entry Into

New Markets And Services

‘\‘l"f/
- -
i b

THEME

B@Q

-

& Sigma Faidsuite pPS * ventanex’
i . i2015) [2017) 12019) (2020)
New Vertical Expansion A . O '5.'.'.§' EIIEGH‘EE kgﬂtf‘Pl
{2020) {2020) f2021) f2021)
A
Deepen Presence in paymaxx:ziz:  Billinglree
Existing Verticals {2017} (2021
Extend Solution Set via Tricource’
agags SOLUTIIHN Sem [T T T TR T T T
New Capabilities (2019 (20209

I_ @ Demonstrated ability to source, acquire and integrate
various targets across different verticals

REPAY

“Completed since beooming o pubiic company

@ Dedicated team to manage robust M8A pipeline

%

RATIONALE

Expansion into the Healthcare,
Automotive, Receivables Management,
B2B Acquiring, B2B Healthcare, Mortgage
Servicing, B2B AP Automation verticals

Accelerates expansion into Automotive,
Credit Union and Receivables
Management verticals

Back-end transaction processing
capabilities, which enhance ME&A strategy

Value-add complex exception processing
capabilities

-




© Multiple Levers to Continue to Drive Growth

REPAY’s Leading Platform & Attractive Market Opportunity Position It To Build On Its Record Of Growth &
Profitability

@

Future Market
Expansion
Opportunities

Strategic M&A

S

Operational
Efficiencies

Acquire New

Merchants in
Existing Verticals

Expand Usage and
Increase Adoption

S N
BROADEN ADDRESSABLE MARKET
EXECUTE ON EXISTING BUSINESS AND SOLUTIONS

e




© Experienced Board with Deep Payments Expertise

9-Member Board Of Directors Comprised Of Industry Veterans And Influential Leaders In The Financial Services
And Payment Industries

John Morris Shaler Alias Jeremy Schein{!! Richard Thornburgh
CEQ & Co-Founder President & Co-Founder NManaging Director, Senior Advisor,
Corsair Corsoir
William Jacobs Peter Kight Paul Garcia Bob Hartheimer Maryann Goebel
Former 5VF, Mastercard / Chairman, Founder Former Choirman Former Manoging Director, Former CiO,
Board Member, Global Payments of CheckFree / and CEQ, Global Promontory Fisery
and Green Dot Former Vice Payments

Chairman, Fiserv
REPMAY

1]  leremy Schen not standing for re-election at 2021 annuad stockholders' mesting 13




Section 3:
REPAY Financial Overview




Financial Highlights

REPAY’s Unigue Model Translates Into A Highly Attractive Financial Profile

“
Software

2020 Annual Card Cash Flow
Payment Volume Integrations!’! Conversion '
=
Historical Card Payment Historical Gross Historical Adjusted
Volume CAGR ™ Profit CAGR 1% EBITDA CAGR &
¥ Low volume attrition and low risk portfolio v Deeply integrated with customer base
v Differentiated technology platform & ecosystem v Recurring transaction / volume based revenue

1] A= of &/30/2021, incudes Balling Tree and Kontrol Payables
3] I0HDA Cash Flow Conversion cibculted as Adjusted EBITOA - Capus [ Adjusted ERITDA
RE Pl'ﬁ'Y 3]  CAGR is from 2018A - 20204 17




Total Card Payment Volume ($Bn)

Total Revenue (SMM)

REPAY has generated strong, consistent volume growth, resulting
in ~515.28n in annual card processing volume in 2020

$15.2

510.7

2018A

20194 20204

¥ 42% 44% 47%
Growth

REPAY 4

REPAY's revenue growth has been strong, resulting in 48% YoY
Growth from 2019 to 2020

48% Yol
Growth

$155.0

$104.6

$82.2

201B8A 20194 20204

-7

1)
Growth 275 o

g3t

2008 and 200% growth rates are calculated us=rg Processing and Serwce fees, unadjusted for the impact of the adeption of 450 B0




(SMM])

Gross Profit Adjusted EBITDAR
Gross margins are improving due to a decregse in Highly scalable platform with
processing costs attractive margins

$113.6 $68.2

$78.7

$36.8
355.[][”

2018A 2019A 20204 20184 2019A 2020A

Mergnley [ 75% Fa% Margin 45%H A6% 445%

) 1) Gress Profitis defired a5 Tatal Revenue kess Intercharge and Metwark Fess ared Otker Cast of Services; all mems uraddjusted far the impaect of the adapmion of ASC 605
R E r" Y 2] Zee “sdpsted EBMTOA Reconcllation” on shde 20
3] Grer blargin acd Adurted EBITOWN bargin are caltudated using Progessing and Service Fes, unpdjusted Tor the impact af the sdoptian of ASC 606




Adjusted EBITDA Reconciliation — Historical

REP#AY

(SMM)

MNet Income |Loss) $105 [$55.1) 1$84.7)
Irberiest Expense 8.1 21 14.4
Cwpreciatian and Ameortization™ 10.4 8 8.2
Income Tax Experse (Benefit) - 5.0} i12.4)
EBITOA $21.0 [$36.5) 1854.5)
Loss an idingusheoant of dett™ 0.6 1.4 -
Mor-cash change in fair value of contingent consideraticn™ [1.1} - (2.5
Mor-cash change in fair value of assets and kabilties™ - 18 12.4
Share-hased compensation expense’™ 0e 229 19.4
Transaction expenses’™ 48 401 108
Manapement Fees™ 0.4 0.2 -
Legacy cormission related charges'™ 42 18 a8
Emplayee recrufiing costs™ 0.3 o1 0
Less an dispositon of propenty and egquipment 0.0 - -
Other tawes ™ 0z 02 0.4
Restructuring and other strategic intiative costs''" 02 0.4 1.1
Qther ror-recurring charges'™ [0.0) 02 1.2
Mor-eash change in fair value of warrant liskilties" ™ - 153 70.8
Adjusted EBITDA $36.8 $48.4 §68.2

Hois: Frarciah hoss beenaposisd to match the Companys easisd finsndslinii smendad Form 10680 ihe year snded Decsrnber 10, 2020,

1

g L5

=2

]
nj

1%

L2 A

S 1he bl we P2rihe @ rded Devender 31, S1GT seleas al bl caunivar wgreTand, srte, and bl er s gadnad thicasgh the Btk c B ] caumamar N30 CSTIpRIE gIReTaT
vl soriowe inianghies acoieed teough Repas Holdings, ULCS aoqukiooss of TriSewnc: Selutaes, AFS Fayvenis, erianes, tPavFis, and 05 Rnyreents tubseqwent 1o the chise of dee respecrive aoquisioass, Fer the Seccessor Period, seflems amermizaten of &

related 1 W Biiracid Combintion ds Wl 5 The dogatetien of i sor o/ ubns i W5 Birye el desce e prewously For tag Prickeaioor Period refliets T cuslober neliBen in Iangibies sos e thesagh Hawh Rirent's icqu tition of R ciot, Iac. ind MeehiG,

ALE [iegeiber, *Facfune®| ard fayrauss P, LLC [ Papms”| g the pr- 1, 1017 in 300, through hmmhhmd-mmnmn“mn

coriain invesrmeni funds aporeared by, o1 sl kated with, Sorak Capial LA For i ivebvs monsis snded December 11, 3230, relieca snoribion of uicme: relidorships niangbies acouised ihrough Hrwk Faesis e

sndedl Deoamiaer 1, 2047 3l the 1% Feca tak This ack, eachidriihe it @bt ininagble sue whih mee Sooad #d i the sapilar courme of bainess, uchm cwitaied s al
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Al ects the charges g s estirates of | b pad i with priae sy Froee tha amoart et mised as ol the o) recem belence s et dete.

Wil gty Hae changes in managersart's entimustes of e ke e o the lnbd by red g in fhe Tz Racebvable dgeernart.

plar, izialing §15,455, 500 i tia ivebve i anded Decamber 11, 3500 $508 676 in tha Prececaucr periads irom July 1, 2005 ba fuly 59, 3053 and davaary 3, 3038 io July 10, 3009, and §23,0015, 167 a a
ek o Mﬂlwlmmﬂ FareR G pui o o iy 1], J015 5 Detember 38 0, w0d S, 360 Ton 1 yes? erced Dacember Al 014

Baivaa by porv ks of 1 duriag the Twelve reonte e Discem ber 31 AL peokesdonal serne b and sther cosms intumed in conaemies st she aoguisnon of CF5 Sosveears, and add inoeal oo capenss intumed i conasmion withthe g inest Combenarion asdthe
i piifiaes ol T SobMor, AFS Papmints, Yeslees and chinfha, shith desid ngior periods, o well o paabciikon ol jereos expiries selted bo The folloes on aBiriagh dnd | ) during The bedeg mostbs ended Bicemser 51, map.m-ul wirack bk and ot
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e TR, arad wapane retued 1 th tion of & new ey 2t L] s b 1 Haak Farent in the rambve months enced Degember AL, 38
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