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Item 2.02. Results of Operations and Financial Condition.

On November 9, 2022, Repay Holdings Corporation (the “Company”) issued a press release announcing the results of the Company’s operations for the quarter ended September
30, 2022.

A copy of the Company’s press release is attached hereto as Exhibit 99.1 and is hereby incorporated by reference in this Item 2.02. As provided in General Instruction B.2 of
Form 8-K, the information and exhibits contained in this Item 2.02 shall not be deemed to be “filed” for purposes of Section 18 of the Securities Exchange Act of 1934, as
amended (the “Exchange Act”), nor shall they be deemed to be incorporated by reference in any filing under the Securities Act of 1933, as amended, except as shall be expressly
set forth by specific reference in such a filing.

Item 7.01. Regulation FD Disclosure.

On November 9, 2022, the Company provided supplemental information regarding its business and operations in an earnings supplement and investor presentation that will be
made available on the investor relations section of the Company’s website.

Copies of the earnings supplement and investor presentation are attached hereto as Exhibits 99.2 and 99.3 and are hereby incorporated by reference in this Item 7.01. As provided
in General Instruction B.2 of Form 8-K, the information and exhibits contained in this Item 7.01 shall not be deemed to be “filed” for purposes of Section 18 of the Exchange Act,
nor shall they be deemed to be incorporated by reference in any filing under the Securities Act, except as shall be expressly set forth by specific reference in such a filing.

Item 9.01. Financial Statements and Exhibits.

(d) Exhibits
Exhibit No. Description
99.1* Press release issued November 9, 2022 by Repay Holdings Corporation
99.2% Earnings Supplement, dated November 2022
99.3* Investor Presentation, dated November 2022
104 Cover Page Interactive Data File (embedded within the Inline XBRL document)

* Filed herewith



SIGNATURES

Pursuant to the requirements of the Securities Exchange Act of 1934, the Registrant has duly caused this report to be signed on its behalf by the undersigned hereunto duly
authorized.

Repay Holdings Corporation

Dated: November 9, 2022 By: /s/ Timothy J. Murphy

Timothy J. Murphy
Chief Financial Officer



REPAY Reports Third Quarter 2022 Financial Results

Q3 2022 Gross Profit Growth of 20% Year-over-Year with Continued Solid Margins
Reaffirms Full Year 2022 Guidance

ATLANTA, November 9, 2022 -- Repay Holdings Corporation (NASDAQ: RPAY) (“REPAY” or the “Company”), a leading provider of vertically-
integrated payment solutions, today reported financial results for its third quarter ended September 30, 2022.

Third Quarter 2022 Financial Highlights

YoY

(in 8 millions) Q32021 Q42021 Q12022 Q22022 Q32022 Change

Card payment volume $ 55747 % 56431 % 64046 % 6,1963 $ 6,416.8 15%
Revenue 61.1 62.2 67.6 67.4 71.6 17%
Gross profit 45.8 472 51.0 50.7 54.9 20%
Net (loss) income (7.3) (17.4) 12.9 (1.4) 54 —
Adjusted EBITDA @ 24.5 27.8 29.3 27.6 31.7 30%
Adjusted Net Income 17.1 27.0 18.4 16.1 22.8 33%

(1) Gross profit represents revenue less costs of services.
(2) Adjusted EBITDA and Adjusted Net Income are non-GAAP financial measures. See “Non-GAAP Financial Measures” and the reconciliations of
Adjusted EBITDA and Adjusted Net Income to their most comparable GAAP measures provided below for additional information.

“REPAY delivered strong results in the third quarter across both the top and bottom lines, with accelerated growth and expanding margins,” said
John Morris, CEO of REPAY. “We remain encouraged by our addressable market opportunity, as the B2B and Consumer payment verticals we
target represent over $5 trillion of combined annual payment volume. We also remain very encouraged by the continued tailwinds in our business,
including the ongoing secular trends away from cash and check towards digital, embedded payments. We believe those opportunities — along with
our unique offering, technology platform, and our exceptional team - position us well for long term, sustainable growth.”

Third Quarter 2022 Business Highlights

The Company's achievements in the quarter, including those highlighted below, reinforce management's belief in the ability of the Company to
drive durable and sustained growth across REPAY's diversified business model.

. 15% year-over-year organic gross profit growth'

. B2B AP/AR volumes grew approximately 30% year-over-year and represented 20%+ of total volume in the third quarter
. Added six new integrated software partners to bring the total to 236 ISVs as of the end of the third quarter

. Expanded AP supplier network to 147,000, an increase of 40% year-over-year

. Increased instant funding volume by 50% versus the same period last year

" Organic gross profit growth is a non-GAAP financial measure. See “Non-GAAP Financial Measures” and the reconciliation to its most comparable GAAP
measure provided below for additional information.



2022 Outlook

REPAY reiterates its previously provided guidance for full year 2022, as shown below.

Full Year 2022 Outlook

Card Payment Volume $25.0 - 26.3 billion
Revenue $268 - 286 million
Gross Profit $204 - 216 million
Adjusted EBITDA $118 - 126 million

REPAY does not provide quantitative reconciliation of forward-looking, non-GAAP financial measures, such as forecasted 2022 Adjusted EBITDA,
to the most directly comparable GAAP financial measure, because it is difficult to reliably predict or estimate the relevant components without
unreasonable effort due to future uncertainties that may potentially have significant impact on such calculations, and providing them may imply a
degree of precision that would be confusing or potentially misleading.

Conference Call

REPAY will host a conference call to discuss third quarter 2022 financial results today, November 9, 2022 at 5:00 pm ET. Hosting the call will be
John Morris, CEO, and Tim Murphy, CFO. The call will be webcast live from REPAY’s investor relations website at
https://investors.repay.com/investor-relations. The conference call can also be accessed live over the phone by dialing (877) 407-3982, or for
international callers (201) 493-6780. A replay will be available one hour after the call and can be accessed by dialing (844) 512-2921 or (412) 317-
6671 for international callers; the conference ID is 13732595. The replay will be available at https://investors.repay.com/investor-relations.

Non-GAAP Financial Measures

This report includes certain non-GAAP financial measures that management uses to evaluate the Company’s operating business, measure
performance, and make strategic decisions. Adjusted EBITDA is a non-GAAP financial measure that represents net income prior to interest
expense, tax expense, depreciation and amortization, as adjusted to add back certain charges deemed to not be part of normal operating
expenses, non-cash charges and/or non-recurring charges, such as loss on extinguishment of debt, loss on termination of interest rate hedge,
non-cash change in fair value of contingent consideration, non-cash change in fair value of assets and liabilities, share-based compensation
charges, transaction expenses, restructuring and other strategic initiative costs and other non-recurring charges. Adjusted Net Income is a non-
GAARP financial measure that represents net income prior to amortization of acquisition-related intangibles, as adjusted to add back certain charges
deemed to not be part of normal operating expenses, non-cash charges and/or non-recurring charges, such as loss on extinguishment of debt,
loss on termination of interest rate hedge, non-cash change in fair value of contingent consideration, non-cash change in fair value of assets and
liabilities, share-based compensation expense, transaction expenses, restructuring and other strategic initiative costs, other non-recurring charges,
non-cash interest expense and net of tax effect associated with these adjustments. Adjusted Net Income is adjusted to exclude amortization of all
acquisition-related intangibles as such amounts are inconsistent in amount and frequency and are significantly impacted by the timing and/or size
of acquisitions. Management believes that the adjustment of acquisition-related intangible amortization supplements GAAP financial measures
because it allows for greater



comparability of operating performance. Although REPAY excludes amortization from acquisition-related intangibles from its non-GAAP expenses,
management believes that it is important for investors to understand that such intangibles were recorded as part of purchase accounting and
contribute to revenue generation. Adjusted Net Income per share is a non-GAAP financial measure that represents Adjusted Net Income divided
by the weighted average number of shares of Class A common stock outstanding (on an as-converted basis assuming conversion of the
outstanding units exchangeable for shares of Class A common stock) for the three and nine months ended September 30, 2022 and 2021
(excluding shares subject to forfeiture). Organic gross profit growth is a non-GAAP financial measure that represents year-on-year gross profit
growth that excludes incremental gross profit attributable to acquisitions made in the applicable prior period or any subsequent period. Adjusted
Free Cash Flow is a non-GAAP financial measure that represents net cash flow provided by operating activities less total capital expenditures, as
adjusted to add back certain charges deemed to not be part of normal operating expenses and/or non-recurring charges, such as transaction
expenses, restructuring and other strategic initiative costs and other non-recurring charges. REPAY believes that Adjusted EBITDA, Adjusted Net
Income, Adjusted Net Income per share, organic gross profit growth and Adjusted Free Cash Flow provide useful information to investors and
others in understanding and evaluating its operating results in the same manner as management. However, Adjusted EBITDA, Adjusted Net
Income, Adjusted Net Income per share, organic gross profit growth and Adjusted Free Cash Flow are not financial measures calculated in
accordance with GAAP and should not be considered as a substitute for net income, operating profit, net cash provided by operating activities, or
any other operating performance measure calculated in accordance with GAAP. Using these non-GAAP financial measures to analyze REPAY’s
business has material limitations because the calculations are based on the subjective determination of management regarding the nature and
classification of events and circumstances that investors may find significant. In addition, although other companies in REPAY’s industry may
report measures titled Adjusted EBITDA, Adjusted Net Income, Adjusted Net Income per share, organic gross profit growth, Adjusted Free Cash
Flow, or similar measures, such non-GAAP financial measures may be calculated differently from how REPAY calculates its non-GAAP financial
measures, which reduces their overall usefulness as comparative measures. Because of these limitations, you should consider Adjusted EBITDA,
Adjusted Net Income, Adjusted Net Income per share, organic gross profit growth, and Adjusted Free Cash Flow alongside other financial
performance measures, including net income, net cash provided by operating activities and REPAY’s other financial results presented in
accordance with GAAP.

Forward-Looking Statements

This communication contains “forward-looking statements” within the meaning of the Private Securities Litigation Reform Act of 1995. Such
statements include, but are not limited to, statements about future financial and operating results, REPAY’s plans, objectives, expectations and
intentions with respect to future operations, products and services; and other statements identified by words such as “guidance,” “will likely result,”
“are expected to,” “will continue,” “should,” “is anticipated,” “estimated,” “believe,” “intend,” “plan,” “projection,” “outlook” or words of similar
meaning. These forward-looking statements include, but are not limited to, REPAY’s 2022 outlook and other financial guidance, expected demand
on REPAY’s product offering, including further implementation of electronic payment options and statements regarding REPAY’s market and
growth opportunities, and REPAY’s business strategy and the plans and objectives of management for future operations. Such forward-looking
statements are based upon the current beliefs and expectations of REPAY’s management and are inherently subject to significant business,

economic and competitive uncertainties and contingencies, many of which are difficult to predict and generally beyond REPAY’s control.
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In addition to factors disclosed in REPAY’s reports filed with the U.S. Securities and Exchange Commission, including its Annual Report on Form
10-K for the year ended December 31, 2021, and those identified elsewhere in this communication, the following factors, among others, could
cause actual results and the timing of events to differ materially from the anticipated results or other expectations expressed in the forward-looking
statements: exposure to economic conditions and political risk affecting the consumer loan market, the receivables management industry and
consumer and commercial spending, including inflationary pressures, general economic slowdown or recession; the impacts of the ongoing
COVID-19 pandemic, including the continued emergence of new variants, and the actions taken to control or mitigate its spread; a delay or failure
to integrate and/or realize the benefits of the Company’s recent acquisitions; changes in the payment processing market in which REPAY
competes, including with respect to its competitive landscape, technology evolution or regulatory changes; changes in the vertical markets that
REPAY targets, including the regulatory environment applicable to REPAY’s clients; the ability to retain, develop and hire key personnel; risks
relating to REPAY’s relationships within the payment ecosystem; risk that REPAY may not be able to execute its growth strategies, including
identifying and executing acquisitions; risks relating to data security; changes in accounting policies applicable to REPAY; and the risk that REPAY
may not be able to maintain effective internal controls.

Actual results, performance or achievements may differ materially, and potentially adversely, from any projections and forward-looking statements
and the assumptions on which those forward-looking statements are based. There can be no assurance that the data contained herein is reflective
of future performance to any degree. You are cautioned not to place undue reliance on forward-looking statements as a predictor of future
performance. All information set forth herein speaks only as of the date hereof in the case of information about REPAY or the date of such
information in the case of information from persons other than REPAY, and REPAY disclaims any intention or obligation to update any forward
looking statements as a result of developments occurring after the date of this communication. Forecasts and estimates regarding REPAY’s
industry and end markets are based on sources it believes to be reliable, however there can be no assurance these forecasts and estimates will
prove accurate in whole or in part. Pro forma, projected and estimated numbers are used for illustrative purpose only, are not forecasts and may
not reflect actual results.

About REPAY

REPAY provides integrated payment processing solutions to verticals that have specific transaction processing needs. REPAY’s proprietary,
integrated payment technology platform reduces the complexity of electronic payments for clients, while enhancing the overall experience for
consumers and businesses.

Contacts
Investor Relations Contact for REPAY:
repaylR@icrinc.com

Media Relations Contact for REPAY:
Kristen Hoyman

(404) 637-1665
khoyman@repay.com



Condensed Consolidated Statement of Operations (Unaudited)

Three Months ended September 30,

Nine Months ended September 30,

(in § thousands) 2022 2021 2022 2021

Revenue $ 71,555 $ 61,125 $ 206,554 $ 157,058
Operating expenses

Costs of services (exclusive of depreciation and amortization shown separately below) 16,634 15,288 49,930 40,483
Selling, general and administrative 36,032 33,696 107,379 86,632
Depreciation and amortization 24,662 25,907 82,442 63,379
Change in fair value of contingent consideration (340) (1,550) (4,290) (101)
Total operating expenses $ 76,988 $ 73,341 $ 235,461 $ 190,393
Loss from operations $ (5,433) $ (12,216) $ (28,907) $ (33,335)
Interest expense (1,130) (764) (3,170) (2,764)
Loss on extinguishment of debt — — — (5,941)
Change in fair value of tax receivable liability 11,411 3,411 55,481 99
Other income 54 19 70 81
Other loss 4) (19) (154) (9,099)
Total other income (expense) 10,331 2,647 52,227 (17,624)
Income (loss) before income tax (expense) benefit 4,898 9,569) 23,320 (50,959)
Income tax (expense) benefit 474 2,261 (6,414) 12,320
Net income (loss) $ 5,372 $ (7,308) $ 16,906 $ (38,639)
Net loss attributable to non-controlling interest (473) (1,042) (2,602) (4,310)
Net income (loss) attributable to the Company $ 5,845 $ (6,266) $ 19,508 $ (34,329)
Weighted-average shares of Class A common stock outstanding - basic 88,735,518 88,273,194 88,749,417 81,595,128
Weighted-average shares of Class A common stock outstanding - diluted 110,114,054 88,273,194 110,789,646 81,595,128
Income (loss) per Class A share - basic $ 0.07 $ 0.07) $ 0.22 $ 0.42)
Income (loss) per Class A share - diluted $ 0.05 $ 0.07) $ 0.18 $ 0.42)



Condensed Consolidated Balance Sheets

September 30, 2022
(in $ thousands) (Unaudited) December 31, 2021
Assets
Cash and cash equivalents 63,547 50,049
Accounts receivable 34,485 33,236
Prepaid expenses and other 15,483 12,427
Total current assets 113,515 95,712
Property, plant and equipment, net 4,703 3,801
Restricted cash 23,179 26,291
Intangible assets, net 523,148 577,694
Goodwill 827,802 824,082
Operating lease right-of-use assets, net 10,775 10,500
Deferred tax assets 134,275 145,260
Other assets 2,500 2,500
Total noncurrent assets 1,526,382 1,590,128
Total assets 1,639,897 1,685,840
Liabilities
Accounts payable 23,251 20,083
Related party payable 100 17,394
Accrued expenses 24,715 26,819
Current operating lease liabilities 2,307 1,990
Current tax receivable agreement 24,454 24,496
Other current liabilities 4 1,566
Total current liabilities 74,831 92,348
Long-term debt 450,608 448,485
Noncurrent operating lease liabilities 9,169 9,091
Tax receivable agreement, net of current portion 166,047 221,333
Other liabilities 4,335 1,547
Total noncurrent liabilities 630,159 680,456
Total liabilities 704,990 772,804
Commitments and contingencies
Stockholders' equity
Class A common stock, $0.0001 par value; 2,000,000,000 shares authorized, 89,078,338 issued and 88,397,790 outstanding as of
September 30, 2022; 2,000,000,000 shares authorized, and 88,502,621 issued and outstanding as of December 31, 2021 9 9
Class V common stock, $0.0001 par value; 1,000 shares authorized and 100 shares issued and outstanding as of September 30,
2022 and December 31, 2021 — —
Additional paid-in capital 1,112,546 1,100,012
Treasury stock, 680,548 and 0 shares as of September 30, 2022 and December 31, 2021, respectively (6,824) —
Accumulated other comprehensive loss 2) 2)
Accumulated deficit (206,508) (226,016)
Total Repay stockholders' equity 899,221 874,003
Non-controlling interests 35,686 39,033
Total equity 934,907 913,036
Total liabilities and equity 1,639,897 1,685,840




Condensed Consolidated Statements of Cash Flows

(Unaudited)
Nine Months Ended September 30,
(in 8 thousands) 2022
Cash flows from operating activities
Net income (loss) $ 16,906 $ (38,639)
Adjustments to reconcile net income (loss) to net cash provided by operating activities:
Depreciation and amortization 82,442 63,379
Stock based compensation 14,265 16,229
Amortization of debt issuance costs 2,123 1,860
Loss on disposal of property and equipment 57 19
Loss on termination of lease 96 —
Loss on extinguishment of debt — 5,941
Loss on sale of interest rate swaps — 9,317
Fair value change in tax receivable agreement liability (55,481) 99)
Fair value change in contingent consideration (4,290) (101)
Payment of contingent consideration liability in excess of acquisition-date fair value (8,896) (1,500)
Deferred tax expense 6,414 (12,320)
Change in accounts receivable (246) (5,508)
Change in prepaid expenses and other (3,055) (1,539)
Change in operating lease ROU assets (275) 1,488
Change in accounts payable 3,168 2,664
Change in related party payable (257) 1,317
Change in accrued expenses and other (2,200) (2,465)
Change in operating lease liabilities 394 (820)
Change in other liabilities 1,227 (7,740)
Net cash provided by operating activities 52,392 31,483
Cash flows from investing activities
Purchases of property and equipment (2,623) (1,928)
Purchases of intangible assets (26,232) (14,900)
Purchase of equity investment — (2,500)
Acquisition of CPS, net of cash and restricted cash acquired — 11
Acquisition of BillingTree, net of cash and restricted cash acquired — (269,826)
Acquisition of Kontrol, net of cash and restricted cash acquired — (7.471)
Net cash used in investing activities (28,855) (296,614)
Cash flows from financing activities
Issuance of long-term debt — 440,000
Payments on long-term debt — (262,654)
Public issuance of Class A Common Stock — 142,098
Shares repurchased under Incentive Plan and ESPP (1,981) (2,976)
Treasury shares repurchased (6,831) —
Distributions to Members (488) (62)
Payment of loan costs — (13,248)
Payment of contingent consideration liability up to acquisition-date fair value (3.851) (7.449)
Net cash (used in) provided by financing activities (13,151) 295,709
Increase in cash, cash equivalents and restricted cash 10,386 30,578
Cash, cash equivalents and restricted cash at beginning of period $ 76,340 $ 106,505
Cash, cash equivalents and restricted cash at end of period $ 86,726 $ 137,083
SUPPLEMENTAL DISCLOSURE OF CASH FLOW INFORMATION
Cash paid during the year for:
Interest $ 1,047 $ 903
SUPPLEMENTAL SCHEDULE OF NONCASH
INVESTING AND FINANCING ACTIVITIES
Acquisition of Kontrol in exchange for contingent consideration $ — $ 500




Key Operating and Non-GAAP Financial Data

Unless otherwise stated, all results compare three and nine month 2022 results to three and nine month 2021 results from continuing operations
for the periods ended September 30, respectively.

The following tables and related notes reconcile these non-GAAP measures to GAAP information for the three and nine months ended September
30, 2022 and 2021:

Three Months ended September 30, Nine Months ended September 30,
(in $ thousands) 2022 2021 % Change 2022 2021 % Change
Card payment volume $ 6,416,827 $ 5,574,656 15% $ 19,027,031 $ 14,812,161 28%
Gross profit 54,921 45,837 20% 156,624 116,575 34%
Adjusted EBITDA @ 31,717 24,490 30% 88,683 65,354 36%

(1) Gross profit represents revenue less costs of services.

(2) Adjusted EBITDA is a non-GAAP financial measure that represents net income adjusted for interest expense, depreciation and amortization and certain other
charges deemed to not be part of normal operating expenses, non-cash charges and/or non-recurring items. See “Non-GAAP Financial Measures” above
and the reconciliation of Adjusted EBITDA to its most comparable GAAP measure below.



Reconciliation of GAAP Net Income to Non-GAAP Adjusted EBITDA

For the Three Months Ended September 30, 2022 and 2021

(in 8 thousands)
Revenue
Operating expenses

Costs of services (exclusive of depreciation and amortization shown separately below)

Selling, general and administrative
Depreciation and amortization

Change in fair value of contingent consideration
Total operating expenses

Loss from operations

Interest expense

Change in fair value of tax receivable liability
Other income

Other loss

Total other income (expense)

Income (loss) before income tax (expense) benefit
Income tax (expense) benefit

Net income (loss)

Add:

Interest expense

Depreciation and amortization @
Income tax expense (benefit)
EBITDA

Non-cash change in fair value of contingent consideration ®
Non-cash change in fair value of assets and liabilities ©
Share-based compensation expense @

Transaction expenses ©

Restructuring and other strategic initiative costs

Other non-recurring charges ©

Adjusted EBITDA

Three Months ended September 30,

2022 2021
71,555 61,125
16,634 15,288
36,032 33,696
24,662 25,907

(340) (1,550)
76,988 73,341
(5,433) (12,216)
(1,130) (764)
11,411 3,411

54 19
“4) (19)
10,331 2,647
4,898 9,569)
474 2,261
5372 (7,308)
1,130 764
24,662 25,907

(474) (2,261)
30,690 17,102

(340) (1,550)

(11,411) (3,411)
5,250 5,573
4,117 4,425
1,484 1,362
1,927 989

31,717 24,490




Reconciliation of GAAP Net Income to Non-GAAP Adjusted EBITDA
For the Nine Months Ended September 30, 2022 and 2021

(Unaudited)

(in 8 thousands)

Revenue

Operating expenses

Costs of services (exclusive of depreciation and amortization shown separately below)
Selling, general and administrative

Depreciation and amortization

Change in fair value of contingent consideration
Total operating expenses

Loss from operations

Interest expense

Loss on extinguishment of debt

Change in fair value of tax receivable liability
Other income

Other loss

Total other income (expense)

Income (loss) before income tax (expense) benefit
Income tax (expense) benefit

Net income (loss)

Add:

Interest expense

Depreciation and amortization ©
Income tax expense (benefit)
EBITDA

Loss on extinguishment of debt @

Loss on termination of interest rate hedge ¢!

Non-cash change in fair value of contingent consideration ®
Non-cash change in fair value of assets and liabilities ©
Share-based compensation expense @

Transaction expenses ©

Restructuring and other strategic initiative costs ©

Other non-recurring charges

Adjusted EBITDA

Nine Months ended September 30,

2022 2021
206,554 $ 157,058
49,930 $ 40,483
107,379 86,632
82,442 63,379
(4,290) (101)
235,461 $ 190,393
(28,907) § (33,335)
(3,170) (2,764)
— (5,941)
55,481 99
70 81
(154) (9,099)
52,227 (17,624)
23,320 (50,959)
(6,414) 12,320
16,906 $ (38,639)
3,170 2,764
82,442 63,379
6,414 (12,320)
108,932 $ 15,184
— 5,941
— 9,080
(4,290) (101)
(55,481) (99)
14,542 16,229
16,116 13,743
4,165 2,935
4,699 2,442
88,683 $ 65,354




Reconciliation of GAAP Net Income to Non-GAAP Adjusted Net Income
For the Three Months Ended September 30, 2022 and 2021

(Unaudited)
Three Months ended September 30,

(in 8 thousands) 2022 2021
Revenue $ 71,555 $ 61,125
Operating expenses
Costs of services (exclusive of depreciation and amortization shown separately below) $ 16,634 $ 15,288
Selling, general and administrative 36,032 33,696
Depreciation and amortization 24,662 25,907
Change in fair value of contingent consideration (340) (1,550)
Total operating expenses $ 76,988 $ 73,341
Loss from operations $ (5,433) $ (12,216)
Interest expense (1,130) (764)
Change in fair value of tax receivable liability 11,411 3411
Other income 54 19
Other loss “4) (19)
Total other income (expense) 10,331 2,647
Income (loss) before income tax (expense) benefit 4,898 9,569)
Income tax (expense) benefit 474 2,261
Net income (loss) $ 5,372 $ (7,308)
Add:
Amortization of acquisition-related intangibles ) 20,847 23,449
Non-cash change in fair value of contingent consideration (340) (1,550)
Non-cash change in fair value of assets and liabilities © (11,411) (3,411)
Share-based compensation expense @ 5,250 5,573
Transaction expenses © 4,117 4,425
Restructuring and other strategic initiative costs ¢ 1,484 1,362
Other non-recurring charges © 1,927 989
Non-cash interest expense ¥ 712 662
Pro forma taxes at effective rate (5,152) (7,048)
Adjusted Net Income $ 22,806 $ 17,143
Shares of Class A common stock outstanding (on an as-converted basis) (m) 96,618,566 92,581,752

Adjusted Net Income per share $ 0.24 $ 0.19



Reconciliation of GAAP Net Income to Non-GAAP Adjusted Net Income

For the Nine Months Ended September 30, 2022 and 2021

(in 8 thousands)
Revenue
Operating expenses

Costs of services (exclusive of depreciation and amortization shown separately below)

Selling, general and administrative
Depreciation and amortization

Change in fair value of contingent consideration
Total operating expenses

Loss from operations

Interest expense

Loss on extinguishment of debt

Change in fair value of tax receivable liability
Other income

Other loss

Total other income (expense)

Income (loss) before income tax (expense) benefit
Income tax (expense) benefit

Net income (loss)

Add:

Amortization of acquisition-related intangibles?

Loss on extinguishment of debt ™

Loss on termination of interest rate hedge

Non-cash change in fair value of contingent consideration ®
Non-cash change in fair value of assets and liabilities ©
Share-based compensation expense @

Transaction expenses ©

Restructuring and other strategic initiative costs
Other non-recurring charges ©

Non-cash interest expense ¥

Pro forma taxes at effective rate

Adjusted Net Income

Shares of Class A common stock outstanding (on an as-converted basis) ™

Adjusted Net Income per share

Nine Months ended September 30,

2022 2021
206,554 $ 157,058
49,930 $ 40,483
107,379 86,632
82,442 63,379
(4,290) (101)
235,461 $ 190,393
(28,907) § (33,335)
(3,170) (2,764)
— (5,941)
55,481 99
70 81
(154) (9,099)
52,227 (17,624)
23,320 (50,959)
(6,414) 12,320
16,906 $ (38,639)
69,924 56,758
— 5,941
— 9,080
(4,290) (101)
(55.481) 99)
14,542 16,229
16,116 13,743
4,165 2,935
4,699 2,442
2,123 1,860
(10,714) (23,600)
57,990 $ 46,549
96,646,974 89,548,106
0.60 $ 0.52



Reconciliation of Operating Cash Flow to Free Cash Flow and Adjusted Free Cash Flow
For the Three and Nine Months Ended September 30, 2022 and 2021

(Unaudited)
Three Months ended September 30, Nine Months ended September 30,

(in § thousands) 2022 2021 2022 2021
Net cash provided by operating activities $ 19,409 $ 14,615 $ 52,392 § 31,482
Capital expenditures

Cash paid for property and equipment (799) 943) (2,623) (1,928)

Cash paid for intangible assets &) (8,657) (5,162) (23,482) (14,900)

Total capital expenditures (9,456) (6,105) (26,105) (16,828)
Free cash flow $ 9,953 $ 8,510 $ 26,287 $ 14,654
Adjustments
Transaction expenses 4,117 4,425 16,116 13,743
Restructuring and other strategic initiative costs ® 1,484 1,362 4,165 2,935
Other non-recurring charges © 1,927 989 4,699 2,442
Adjusted free cash flow $ 17,481 $ 15,286 $ 51,267 $ 33,774
Reconciliation of Gross Profit Growth to Organic Gross Profit Growth
For the Year-over-Year Change Between the Three Months Ended September 30, 2022 and 2021
(Unaudited)
Q3 YoY Change

Total gross profit growth 20%
Less: growth from acquisitions 5%
Organic gross profit growth © 15%

(@)  See footnote (j) for details on amortization and depreciation expenses.

(b)  Reflects the changes in management’s estimates of future cash consideration to be paid in connection with prior acquisitions from the
amount estimated as of the most recent balance sheet date.

(c) Reflects the changes in management’s estimates of the fair value of the liability relating to the Tax Receivable Agreement.

(d) Represents compensation expense associated with equity compensation plans, totaling $5.3 million and $14.5 million for the three and
nine months ended September 30, 2022, respectively, and totaling $5.6 million and $16.2 million for the three and nine months ended
September 30, 2021, respectively.

(e)  Primarily consists of (i) during the three and nine months ended September 30, 2022, professional service fees and other costs
incurred in connection with the acquisitions of BillingTree, Kontrol Payables and Payix, and (ii) during the three and nine months ended
September 30, 2021, professional service fees and other costs incurred in connection with the acquisition of Ventanex, cPayPlus, CPS,
BillingTree and Kontrol Payables, as well as professional service expenses related to the January 2021 equity and convertible notes
offerings.

(f) Reflects consulting fees related to processing services and other operational improvements, including restructuring and integration

activities related to acquired businesses, that were not in the ordinary course during the three and nine months ended September 30,
2022 and 2021.



For the three and nine months ended September 30, 2022 and 2021, reflects payments made to third-party recruiters in connection
with a significant expansion of our personnel, franchise taxes and other non-income based taxes, extraordinary refunds to clients and
other payments related to COVID-19, and non-cash rent expense. Additionally, for the three and nine months ended September 30,
2022, reflects loss on termination of lease and loss on disposal of fixed assets.

Reflects write-offs of debt issuance costs relating to Hawk Parent’s term loans.

Reflects realized loss of REPAY's interest rate hedging arrangement which terminated in conjunction with the repayment of Hawk
Parent’s term loans.

For the three and nine months ended September 30, 2022, reflects amortization of client relationships, non-compete agreement,
software, and channel relationship intangibles acquired through the business combination with Thunder Bridge, and client relationships,
non-compete agreement, and software intangibles acquired through REPAY's acquisitions of TriSource Solutions, APS Payments,
Ventanex, cPayPlus, CPS Payments, BillingTree, Kontrol Payables and Payix. For the three and nine months ended September 30,
2021 reflects amortization of client relationships, non-compete agreement, software, and channel relationship intangibles acquired
through the business combination, and client relationships, non-compete agreement, and software intangibles acquired through
REPAY's acquisitions of TriSource Solutions, APS Payments, Ventanex, cPayPlus, CPS, BillingTree, and Kontrol Payables. This
adjustment excludes the amortization of other intangible assets which were acquired in the regular course of business, such as
capitalized internally developed software and purchased software. See additional information below for an analysis of amortization
expenses:

Three Months ended September 30, Nine Months ended September 30,

(in 8 thousands) 2022 2021 2022 2021

Acquisition-related intangibles $ 20,847 $ 23,449 $ 69,924 §$ 56,758

Software

Amortization
Depreciation

3,209 2,169 10,855 5,749
$ 24,056 $ 25,618 $ 80,779 $ 62,507
606 289 1,663 872

Total Depreciation and amortization o $ 24,662 $ 25,907 $ 82,442 $ 63,379

(1) Adjusted Net Income is adjusted to exclude amortization of all acquisition-related intangibles as such amounts are inconsistent in amount

(k)
()
(m)

and frequency and are significantly impacted by the timing and/or size of acquisitions (see corresponding adjustments in the
reconciliation of net income to Adjusted Net Income presented above). Management believes that the adjustment of acquisition-related
intangible amortization supplements GAAP financial measures because it allows for greater comparability of operating performance.
Although REPAY excludes amortization from acquisition-related intangibles from its non-GAAP expenses, management believes that it is
important for investors to understand that such intangibles were recorded as part of purchase accounting and contribute to revenue
generation. Amortization of intangibles that relate to past acquisitions will recur in future periods until such intangibles have been fully
amortized. Any future acquisitions may result in the amortization of additional intangibles.

Represents amortization of non-cash deferred debt issuance costs.
Represents pro forma income tax adjustment effect associated with items adjusted above.
Represents the weighted average number of shares of Class A common stock outstanding (on an as-converted basis assuming

conversion of outstanding Post-Merger



Repay Units) for the three and nine months ended September 30, 2022 and 2021. These numbers do not include any shares issuable
upon conversion of the Company’s convertible senior notes due 2026. See the reconciliation of basic weighted average shares
outstanding to the non-GAAP Class A common stock outstanding on an as-converted basis for each respective period below:

Three Months ended September 30, Nine Months ended September 30,
2022 2021 2022 2021

Weighted average shares of Class A common stock outstanding - basic 81,595,1
88,735,518 88,273,194 88,749,417 28

Add: Non-controlling interests
Weighted average Post-Merger Repay Units exchangeable for Class A 7,952,9
common stock 7,883,048 4,308,558 7,897,557 78
Shares of Class A common stock outstanding (on an as-converted basis) 96,618,566 92,581,752 96,646,974 89,548,106

(n)  Excludes acquisition costs that are capitalized as channel relationships.
(0) Represents year-on-year gross profit growth that excludes incremental gross profit attributable to acquisitions made in the applicable
prior period or any subsequent period.
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Financial Update
& Outlook




We will continue to take advantage of the many secular trends towards

frictionless digital payments that have been, and will continue to be, a tailwind
driving our business




Third Quarter 2022 Financial Highlights
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REPAY’s Unique Model Translates Intd a Highly Attractive Financial Profile

e o

= o

— hx — i —— —

CARD PAYMENT R GRO:! ADJUSTED EBITDA
VOLUME

$6.4Bn $71.6MM $54.9MM $31.7MM
(+15%)

(+30%)

(Represents Yo Growth)




Financial Update - Q3

=

Card Payment Volume

Q3 2021 Q3 2022 Q3 2021 Q3 2022 Q3 2021 Q3 2022




Strong Liquidity
September

Position as c
30, 2022

|

Cash an Hand

Focused on Maintaining Significant Liquidity

* Preserve liquidity and profitability through:
- Implemented targeted hiring freeze
- Limited discretionary expenses
- Megotiations with vendors

= Business continues to show high cash flow
conversion

= Continued investments in organic and
inorganic growth

1} Based on LTH September 2022 PF adjusted EBITDA, pro forma for adiusted EBIT

S64 MM Total Debt 460 MM

Revolver Capacity $165 MM Cash on Hand 564 MM
Net Debt 5396 MM

Total Liquidity $229 MM PF Net Leveraga!!! 3.4x

Committed to Prudently Managing Leverage

* Proceeds from concurrent convertible notes and
follow-on equity offerings used to refinance
existing term loan

No interest payments, no principal due until maturity
in 2026 (if not converted)

* %185 million revolver facility provides flexibility
for further acquisitions

Secured net leverage covenant is max of 2.5x
(definitionally excludes canvertible notes balance)

Draw $20 million to fund Payix acquisition

DA contribution of Payix

BELINC

2]




FY 2022 Outlook

REPAY reiterates its previously provided guidance for full year 2022, as shown below

“ill

CARD PAYMENT VOLUME REVENUE GROSS PROFIT ADJUSTED EBITDA

$25.0 — $26.3Bn $268 — $286MM $204 - $216MM $118 — $126MM

REPAY




History of Sustained Growth Across All Key Metrics...

{in § Billions) {in § Millions)
2% s $64 362 $6.4 38 CAGK

S67.6 $67.4 5716
$5.6 55.6 $61.1 $62.2
546 S46 $47.5 548.4
$39 g3 $38 $0 539553705313“”
“-‘szzisIIIIIII szsnsm? IIIIIII
Q2 Q3 Q4 Q@1 Q2 QF Q4 @ Q3 a4 Q1 Qz a3 Q2 Q3 Q4 @1 Q2 Q3 Q4 Q1 Q4 Q1
2&19 2018 2019 2010 2020 2020 2020 2020 2021 2{!21 2021 2021 2022 2022 2022

2015 2019 2019 2019 2020 2020 2020 2020 2021 2021 IDZ‘I 2021 2022 IEZZ znzz

Gross Profit Adjusted EBITDA(

it § Milfion. {in § Mifions)
Y 38% CAGR

554.9 531.7
§51.0 $50.7
$45.8 $47.2 $27.8 §20. :!

s245
$35.1 $35.7 oo sznss:u.a
17
szﬂ s27.8 gg7.1 PO $147 $16.2
5113
1 HH I I I I I I 1] I I I I

Q1 Gz Q3 4 Q1 Q2 Q3 Q4 @ Q2 Q3 Q4 Q@1 Q2 Q3 a1 02 03 Q3 04 01 02 O3 Q4 Q1 02
2019 201% 2019 2019 2020 2020 2020 2020 2021 2021 2021 2021 2022 2022 2022 2019 2019 2019 .‘HHQ Zﬂﬂl mn 2020 2020 2021 2021 2021 2021 2022 2022 2022

1) Certain periods exparienced large declings due to a histarical acceunting presentation change

SRR




Revenue Take Rates!!

).8%
Q12020 Q22020 Q32020 Q42020 Q12021 Q22021 Q32021 Q42021 Q12022 Q22022 Q32022
Gross Profit Margins
80%
75%
70%
65%

Q12020 Q22020 Q32020 Q42020 Q12021 Q22021 Q32021 Q42021 Q12022 Q22022 Q32022

REPAY
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Strategy &
Business Updates




REPAY's leading platform & attractive market opportunity position
it to build on its record of robust growth & profitability

20%

Q3 2022
Gross Profit EXECUTE ON EXISTING BUSINESS
Growth
Expand Usage and Future Market Expansion
Increase Adoption Opportunities
Acguire New Clients in == strategic M&A

Existing Verticals

Operational Efficiencies REPAY




Executing on Growth Plan

EXPANDING EXISTING BUSINESS

236 SOFTWARE PARTNER RELATIONSHIPS®,
INCLUDING:

B2B CROSS BORDER

veem

ADDED NEW CUSTOMERS VIA DIRECT
SALESFORCE ACROSS ALL VERTICALS

Partnered with Veem to expand abllity to
deliver cross-border payment options

LOAN REPAYMENT { ARM / CREDIT
U .
WEN powt  C&RSoftware % inovatec

Finicity Megasys & 02

Further product expansion in loan repayments,

through partnership with Finicity

B2Z2B AR { VIRTUAL CARD | AP AUTOMATION

Obilltrust  ®oxa = EMNE O

[ JERLETE Hdiiic
1] M+ ND PpPREMIER

Ended Q3 2022 with 227 total credit union
customers

BROADEN ADDRESSABLE

MARKET AND SOLUTIONS

Expanded TAM to ~$5.3 trillion® through
strategic M&A, including our acquisitions of
BillingTree, Kontrol Payables and Payix

Continued to grow existing relationships and
add new names to our Buy Mow Pay Later
pipeline

Completed concurrent common stock and
convertible notes offerings in Q1 2021, as well
as amanded our revolving credit facility -
providing the Company with ample liquidity
of $229 million to pursue deals

MORTGAGE PAYMENTS

]
EIIIeMm BLACK &KNIGHT‘

1) As of September 30, 2022 certain logos added post this date

VISA ACCEPTANCE FASTRACK

SENISA

2) Third-party research and management estimatas as of 9/30,/2022

Engaged -45 software developers thus far
through relationship with Protego to enhance
and accelerate new product and research &
development capabilities
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EEETTIETES TE

K




qQuiring

al addressable ma




Powerful B2B Offering

Deep ERP ' Automated Reporting
Integrations and Reconciliation

, Multiple Payment . Cash TotalPay Cash Multiple Payment Options

2 |
Methods Inflow Solution Outflow fsding Vlrtgl’aos(;aég*adﬁ

Tracking and
Reconciliation ko a y Vendor Management

4 Highly Secure iy v Customer Rebates (&

REPRESENTATIVE CLIENTS

Brands
Alcran Inblic Pt &
&) CITY OF FORT LAUDERDALE ks Va|S|Z]aI‘ Aflaghany - el BEVARD: E“'Puf‘ﬂ (O ¢ rencr

One-stop-shop B2B payments solutions provider
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Card Payment Volume $6,416.8 $5.574.7 §842.2 15%

Revenue 571.6 $61.1 510.4 17%
Cosls of Services 16.6 15.3 1.3 9%
Gross Profit!! $54.9 $45.8 59.1 20%
SGEAR 24.2 28.7 (4.5) 16%
EBITDA $30.7 $17.1 §13.6 79%
Depreciation and Amorlization 247 25.9 (12} (5%)
Interast Expensea 1.1 ] 0.4 48%
Incoma Tax Expanse {Bemeafit) (0.5) {2.3) 1.8 MM
Net Income (Loss) $5.4 {§7.3) §12.7 174%
Adjusted EBITDA® $31.7 $24.5 $7.2 30%
Adjusted Net Income® $22.8 $171 $5.7 33%
1 G

= Frofit is defined s Reverue less Casts of Servic

21 5 i value af tax secalvabds Rabi
F} Ses Adjusted EBITDA Reconcilisto
4 Sae “Adjusted Mat incama Recanciliatian”™

or recanciliation of Adjusted EB to its most comparabis GAAS measure
e 18 far recencifation of Adusted Mat Incoms ta its mast comgarable GAAR measure

¢, EnangE in fair vl s of contingant consdaration, and othed MCome | adparaes R E p A Y




Adjusted EBITDA Reconciliation

(SMM)

Net Income (Loss) $5.4

Interest Expense 1.1

Depreciation and Amariization!” 24.7 25,9
Income Tax Expense {Benefit) (0.5) (2.3)
EBITDA $30.7 $17.1
MNon-cash change in fair value of contingant consideration!? (0,3) (1.6)
Mon-cash change in fair value of assets and liabilities! (11.4) (3.4)
Share-based compensation expensel’ 53 56
Transaction expensas™ 4.1 4.4
Restructuring and other strategic initiative costs™ 15 1.4
Other non-recurring charges!™ 18 10
Adjusted EBITDA 3.7 $24.5

]
)
)

=]

For the thiss manths endied Septemner 30, 2027, reflects amaripation of chent reatianabip, o
il et channel relatiansteg wtanobibe acguined through the By
Thurcher Bricge, and client relatiormhips, ron-compste agreement, arel softwars imangisles acauired thraugh
BERAY'E scasskions af TriSourcs Sokitinrm, AFS Bayments, Ventaes, clayMy
Kantrel Pt &nd Payia, For the Hhree manthi sncke Septemaer 30, 2021 raflict
relatimihips, ron-compste agropment, sofiwars, and chared re
| b nEn-cRrmpate ag)

-carspnle

5
amartigatian of cther rlangbile aciets which were acquinsd i
; apitaized intemally developed wltware and purchased wltwarn, See
aclditional idormation below far an arelysis of 8mornEaion B peres,
Fediscts the chanpes @ monsgement's estimates of huture cash consideratian to be pod inconnecton sith crior
acguisitions frem the amaunt estmoted - of the most recent balance sheek date:
Reflects the Changes in Managoment’s estimates of he Tair walue of 1he liabilly relating Lo the Tas Recesabie
Agroemant
Femaresants campensaton sxpanss assceialed with sty compemiaton glans, tataling $5.3 milioe ard 456
il the thiss monthe srded Seebeenber 30, 3033 and 2031 rospactivaly,
Frimanly conssts af (1) during the thres months ended September S0, 2022, professional service fees and other
<oty incumed m connection with the acgumstions af Biling Tres. Korrol Paynbies and Fayix, and (6] cunng the
three months ended Sepiember 30, 202]. professioral wervice fees and otber cests incurred in connecton wih
the acoustion of Ventsnes. cPayPius. CP5, BlimaTree ond Kontrel Payoboes. as well 25 professiora servics
=peEnes relnted to the January 20071 equity and comaertils nates offermge.
Reflects consulling foos related to procossing sorvices and cthar aperational imgravemants, incuding
TRSINUCLNG And iNLEaration actiities reated L0 ACOUreD Dusinesses, that werg not in tho orodinary Coursa uring
tha threo mombs endod September 30, 2027 and 2071
Fer tha thres manths snded Septermiiar 300 2033 and 3074 reflects payments mds 1o third-party recruiles n
e i  sigril al e 1, Iraryehs xag and @it man-inesrme basse tamms,
[ v Pl 16 clinnls And ol ety relabed b COVID-IG, mack non-cash rnk axpees
Adcltivrally. far the thres momibs anded Septambses 30, 2002 rellects ks an dispesal of lized assels

AT




Adjusted Net Income Reconciliation

For the three manths ended Septemioer 50, 20322, reflects amortization of clent relstionshns, norecomeets
agresment. safiware, and channe relstionshm rtangikes acquired through the business combination with
Thurcher Bridge. and dient relabomships. ron-compste sgresment, smdd softwars intaraibles scouired thraush
REPaY af Tng & L AFS %, Wentanes, cPayPius CPS Payments. Biling Tres,
Kontrod Paysbles and Payo. For the Bree manths. encled Septernber 30,2021 reflects smortization of chent;
relatianships. Ron-compete AGrEsmEnt, 1 re. ard charmel relaticeshin intangibies acoared through the
bmress comamstion. and ofisnt relabenships. ron-compste agresment. ard softeare intarginles scowred
throagh RERAY's acquisibons of Triicurce Sclutians, AR5 mentts. Merkanes, cPaylus, CR5 BilingTree, and
Kanbrod Pavatiles. This sgjustment exchides the smortization of cther mtangiale ssssts which wers scguirsd in
i reguilar course of buseess, wch as capitaized intermaly deveinped sftware and purchased saftwers, See
sdcitiang| riermatian belce far sn anslyes of amarhzation sspermes,

Retiects the changes in management's estimates of luture Cash consideration to be pakd in connacton with
riar 2oquis tiors from the amaount estimated a5 of the mast recent balance cheet date.

Roflosts thi ERangess in man agamenl's 65l matas of e Tai walun of 100 liabslity ralating (5 the Tas Recobabis

Remresents compenzation expenss ssaocisted with eouty compenzation plans, totsing $5.5 milion and $5.6.
mikicn the thres morghs ended Seatember 50, 2032 and 2021, respectively.

Frimardy conssts af () owing the three months ended Sentember 30, 2022, professional service fees and
GEhET costs inoamed in connection with the acoistions of BIRngTres. Kontral Fayatles and Payvik, and (4}
Auring the three manths erded Septernber 30. 2027, professional service Tees ard other costs incumed in
cannection with the acquisition af Vertanex. cRay@ius, CFS, BRINgTres ard Kontrol Paysokes, & well as
professional service expensos relsted 10 the Janusry 2021 equity 5nd convertibie rotes atfenngs.

Reflorts corbullig oes wHalod [a procassig wrukis and othar Sporalianal avgeasamonts, inclding
restruchunng and inbogralion sctivies roklad t6 ac o d Busingsds, thal wans ral in the sraary Saurse
during Lha three manths orded Sepiember 30, 2022 ane 2021

Fror the thres manths ended Septemiber 500 2022 and 2021 reflects cayments made ta thrd-pemy recruitens
cannecton with B sigrificant sxpanscon of cur personnel. franchise taxes and other nan-ncome based tases
exiraordinary refunds to clients and other payments related bo CEVID-19, and pon-cash renk sxpense

A dditionally. for the three manths ended September 33, 2022 reflects ks an despossl of Axed assets.
Regresents amoetization of norecash deterned debi issuanoe costs.

R s pro ferma inceme Lax adjustmant affpet associaing with jlers adjusied abave,

]
{SMM)
Net Income (Loss) §5.4 (§7.3)
Amorlization of acquisition-related intangiblest' 208 234 3
MNon-cash change in fair value of contingent consideration'?! 10.3) 11.8) =
Non-cash change in fair value of assets and liabilities!™ {11.4) (3.4) a) g
Share-based compensalion expenseld 53 5.6 L
Transaction expenses'! 41 44
Restructuring and other strategic initiative costs'® 1.5 1.4 &)
Other nen-recurring charges(™ 19 1.0 B
MNon-cash interest expensg!® 07 0.7
Pro forma taxes at effective rate!™ (5.2) (7.0) §§
Adjusted Net Income 3228 3171

SRR




Adjusted Free Cash Flow Reconciliation

Net Cash provided by Operating Activities §19.4 5146
Capital expenditures
Cash paid for property and eguipment (0.8) (0.9)
Cash paid for intangible assets!! (8.7) (5.2)
Total capital expenditures (9.5) (6.1)
Frae Cash Flow $10.0 $8.5
Adjustments
Transaction expenses! 4.1 44
Restructuring and other strategic initiative costs™ 15 1.4
Other non-recumring charges! 1.9 1.0
Adjusted Free Cash Flow 175 $15.3

iy

2

4)

Enclucks acquisitian casts that are capitalized as chanmel reatianships
Aurrsg thes thras maniFi anted September 30, 2022 prateional sardes fees sad othar
Tewa, Kantial Payables and Dayis, and i during the
e eredid Sepiember 30, 3031 pralesanal serdce Teas and cther casts incurred in e e itk
of Vertaner, caybug, CFS, BilingTres and Konkrol Bapatles, as well as pralessional service
wxpari reated Eo the Lenuary JO20 squity and canverible notes alfe
Refiects conming feey related to processing services and ather ooerstional improwements, includng
restructuring and mimgraton activities relrted to scquined busTesses, Hint were not nthe ordinsry coures durrg
the thres manths ended Septeminer 500 2022 and 2021
Far the three months ended Septembsr 30, 2027 ard 2021, refiects RayMents mae Lo thind-paity Fecnaars in
CORNGCLinn with & sAgnificant eapansian of aur personned franchise Laxes and cihar Noneincome baso Laxes,
extracedirary refunds ta ckerks and other paymants relsed 1o COVIN-1, and ner-cash renl cxponse.
Additionaly, for tha three manths erded Scplember 30, 2022, roflects loss on disposal af fioed assets.

Puitrrity coniits of (i
rectian with this acaquisitian o Bl

AL




Depreciation and Amortization Detail

Acquisition-relaled intangibles 5208 §23.4
Software 3.2 22
Amaortization 241 2586
Depreciation 0.6 0.3
Total Depreciation and Amortization §24.7 $25.9

MOEE AETRd MEt INCONG & djiStac! T Cacius AmartiZatan af &l ACEisition-reated INtEEhlos a8 SUCh AMOUNTS 30 NCONRSTENE N AMaunt @nd frequency and & Janifcantly maacted by tha timing and/oe size
of scqumitions (see corresponding sdjustments 5 the recarcilistion of ret noome t Adjusted Met ineoeme on slids 18). Monagemert balieyes that the odjustment of acouisition-relat=d mtangisle smortzation

SURPEMENTS GAAP financial meamres Decaits it alows for greater comparatility of Operating Rerformanca. Although REPAY &xtiudas amar s
management believes that it is important for investors to understand that such intangibles were reconded as part of purchass accounting and cortribute to revenue gereration. Amortration of irtsngibles that reinte to
tangiblas nave Been fully amortizad. Any fubure acquisitions may resuft in the amortization of additional intanpiblas

past soquisitions will recur in future parkads until such i

an from acquistion-ralared intangibies Fram our non-Ga AP axpenseas,

SRR




Organic Gross Profit Reconciliation

-

Total Gross Profit Growth 20%
Less: Grawth from Acquisitions 5%
Organic Gross Profit Growth!! 15%

REPAYT
1t Srganic groas orofit gravwth is o ron-GAAP firencisl messurs that represerts yese-on-yesr gross profit growth that suclodes meremesntal gross prafit sttributabis to scqusitions
rmada in the apelicable priar peod {or any subsequent eeriody - .
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Disclaimer

QnJuly 11, 2019 {the *Closing Date"], Thunder Bridge Acguisition Ltd. ("Thunder Bridge') ard Hawk Parenit Holdings LLC ("Hawk Parent™) completad thelr previousty announced business combination (the "Business Combination™]
upder which Thunder Bridge acquired Hawk Perent, upor whech Thunder Bridge changed its name Lo Repay Holdings Cofporstion ("REPAY" or the “Cornpany ') Unless otherwise indicated, information orovided in this pressntation
(a) that ralatas to any period anded priar to the Closing Date raflacts that of Hawk Parant proe to tha Bismass Combination, and (B) that relatas ta any pancd sndad Dacambar 31, 2019 raflects the combinaton of (i} Hawk Parant
for the periods from Jandary 1. 2019 through July 310, 2019 and (i) REPAY for the pariod from the Cloging Date through Decambsar 31, 2019, Such combination refiects a simple aethrmetic addition of e ralevant perods. Thea histatical
Financial information of Thundsr Bridge prior 8o the Business Combination has not been reflected many Fnanciad information of Hawk Parent.

The Cornpary’s Flings with the Sacurities and Exchange Commission (SEC™). which you may obtain for free ab the SEC's webeite at RERDL fw see. 00y, dISCUSE some of the imoartant #igk factors that may affect REPAY's Business,
results of operations and financial conditson.

This presentation (The “Precentalion”) containg “Torward-looking siatamants™ within the meaning of the Private Securities Litigation Refarm AcT of 1905 Sech siatemants include, Bul are rot lirmdted to,
steternents abowt futune financial and operating results, REPAY"s plans, ohijectives, expectations and intentions with respact to future operations, products and services: and other statements identified by words such as “will likely
rasull.” "are expectad to” "will continea,” "I5 anticipated.” "estimated,” "baligve.” "intand,” "plan.” "orojection.” "outlook” or words ot similar meaning, Thesa forward-looking statements mchede, Bt are not bmited to, anpactad
demand on REPAYS product ofering, including further imgdemantation of slectrone payment options and statements regarding REPAY's market and growth opportunities, and our business strategy and the plans ard objectives of
management for future operations. Such forwerd-looking statements are based upon the current boliefs and expectations of REPAY's managament and ara inherently subsect to significant business, economic and competitive
uncertaintles and contingencies, many of which are difficult to predict and genarally Beyond our contral, In addition to factors previously disclosed In REPAY's reports Hipd with the SEC, including our Annial Report on Form 10K
Tar the year ended December 31, 2021, thee Following Faclors, armong others, could Cause actual resulls and Uhe Grming of svenls to differ materialy from Lhe anlicipated resulls or other expectations exgressed in e lorward-loakng
staterments: exposure to gconamic conditions and polrtical risk affecting the consumer loan market, the receivabdes management industry and consumer and commercial spending, including mflatiorary pressures, grmuml Eronomic
slowdown or [ecession; e impacts of the angaing COVID-19 pandemic, incliding the continued emergence of new vasiants, and the actans taken to control or mitigate its spreac. a delay of faiure to integeate and/or realize the
berafils of REPAY's recent sequisitione: changes in the nwmenl processing rmarket in which REPAY compeles, ||||:Iud|ng with respect b its competitive landscaps, technology evolution or regulatory changes: changes in the vertical
markats that REPAY targets, ncludirg the reguiatory enviranment applicabie to REFAY s clients: the ability to retain, develop and hire key personnet risks relating to REFAY's relationships within the payment ecosystem; risk that
REPAY may not be abée 1o execute its growth strategees, including sdentifying and sxeculing acquisitens; risks relating to data security) changes s accounting policsas applicable to REPAY: and the risk that REPAY may not be able
Lo maintain effective internal controls. Actusl results, performance of chisvements may differ materialy, and potentially sdwersely, fram sny projections and forward-looking steterments and the sssumptions on which those
farward-looking statements are basad, There can ba na assuranca that the data contained herain is raflectiva of future perfarmance to any dagrae. ¥ou are cavtionad not to place undua raliance on forward:laaking statamants as a
predictar of future pedformance, AR Informaton et forth harein Speaks only &t of the date heract in the case of INformation alout us o the data of such Information m the case of iINFormation from persens other thas us, and we
disclaim any intention or obligation to update any forward-locking staterments as 8 result of developments accurring after the date of this communication. Forecasts and estirmates regarding our industry and end markets are based
on sources we balieva o be rekabla, howavar there can ba no assurance thase forecasts and estimates will prove accurate in whala or in part. Progectad and estimated numbers are usad for illustrative purpose only, are not forecasts
and may not reflect actual rasulte

Inclustry and Mariket Data Tha infarmation contalned herain atss inciudes information provided by third parties, such as markat research firms, Maither of REPAY ner its affillates and any third parties that provide information 1o
REPAY. such as market research Firms, suaranton the accuracy, compioterass, timeliness o avaiablility of any infarmation. Meither REPAY nos its alfifiates ond any thisd parties that provide information te REPAY, such as rmarket
research firms. are responsitle for any errors or omissions (negleent or otherwise), regardiess of the cause, or the results cbtained from the use of such content. Meither REPAY nor its affiliates give any express or implied warranties,
Including, Bt net limitad 1o, any warranties of meechantability or fitness for & particular purposs or uss, and they axpressly discialm any respensibility or llabiity for direct, indiract, Incidental, exampfary. compensatory, punitive,
special or consequential damaaes, costs. expendes. lecal fees Oor lossed (including 10sL mobme or peofis and Sooortundty COSLE) R Conmechon with the uie oF the information hersn,

Financlal Measures This Presontation inchuces certaln non-GAAP financlal measures that REPAY s management wsos to evaluzte fs operating Bwsiness, measwre its performance and make strategle dacisions. Adjustad
EBITDW = a8 nan-GAAR Mnancial messure thet répredents net income grics Lo interes] sxpense, Lax edpenses, depraciation and armortization. 83 adjusted Lo add back certain charged deemed nol b be parl of normal aperating
EXpEnsas, non-cash and/or non-recurring charges, such as ioss on extingushmaent of debt, non-cash change ; fair value of contingent consideration, non-cash change in fair value of assets and liabilities. non-cash change in fair
walie of warrant [iabilities; share-Daged compensation charges, ransaction Bxpenies, NWQE‘T\E‘“ faek amployas recrulting CoEte, Sther taxes, strategic mitative related costs ard other nofreclurming charoes, Adjustad Free Cash
Flow is & nnn—G-M\F‘ financial measure that reprasents net cash flow provided by operating activities less tote] capitel sxpendiiures, a5 adpusted to add back cerlam charges deemed nol o be part of rormal operating sapenses
and/or non-racurring charges, such as transaction @XRENses, restructuning and othar strategic initiative costs and other ren-recurning charges. REPAY balieves that Adjusted EBITDA and Adjusted Free Cash Flow provide useful
information to Invssto«s ard athers in understanding and evaluating its oparating results in the same manner as management However, Adjusted EBITDA and Adjusted Free Cash Flow are nat financial measures calcudated in
secordance with GAAR and should not be considered as & substitule for net income, operating profit, or any olber coerating performance messures calculsted in sccordance with GAAP. Using these nan-GAAR financial measures to
analyza REFAY's businass has matarsal imitatons bacausa the caloulations ars Dased an the sulgactive determinaton of managemant regarding the natura ard classfcation of seents and circumstances that mwastors may find
significant. In agdition, atheugh other Companies in REPAY'E industry may report measures titled Adjusted EBITDA, Aduistad Frae Cash Flow o Similar measures, Such non-GAAP financial meaturas may be calculated diffarantly
from how REPAY calculates its non-GAAP fimancial measures, which reduces their owerall usefuiness as comparative measeres. Because of these limitations, you should consider Adjusted EBITDA and Adpusted Free Cash Flow
alongsioa other financial parformance maasures, including net incoma and REPAY's other financiad results presantad in accardance with GAAPR,

Baqinning with the quartar ended December 31 2021, REPAY changed its method of calculatng Adjusted ERITDA by ramoving the adustrment relasted to legecy commission restructuring charges and their tax affects. J'ld|u!tld
EBITDA for the years anded Decembiar 31, 2020 and 2019 were alsa adjusted to conform ta tha currant presantation, rasulting In reductions in tha Adjusted EBITDA from the praviously reporten amounts. Tha 5 R ?ﬁl’ Y
Adjusted EBITDM Tor all pericds presented have been updated to reflect these changes and a reconciBation between the revised and previous definition of Adjusted EBITDA has Been provided within the “Adj

Reconcilistion - Historical® sfide cantamed herein.
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REPAY's proprietary, integrated payment technology platform reduces the complexity

of electronic payments for clients, while enhancing the overall experience

for consumers and businesses




CREDIT UNIONS

Your Industry. Our Expertise.

B2B AP

AUT /E LOANS
LTSRS AN AUTOMATION

ENERGY HEALTHCARE MORTGAGE

MERCHANT

QUIRING

PERSONAL LOANS




Who W

A leading, highly-integrated omni-channel

payment technology platform moderni ]

B2B payments, loan repayment verticals,
and healthcare payments

REPAY




lird-parly research and managemant estimates as of 3/30/202:

P

- |
Pl [l

00

ORGANIC GROWTH

®

Secular trends away from cash Deepen presence in
and check toward digital existing verticals
payments {e.q. Automative, B2B, Credit Unions,

Revenue Cycle Management, Healthcare)

Transaction growth Expand into new
in key verticals verticals/geographies
Further penetrate Transformational acquisitions
existing clients extending broader solution suite

Creates long runway for growth

Deep presence in key verticals
creates significant defensibility

Highly attractive
financial model

REPAY




®

July 20190 Third Quarter 2022

TOTAL
ADDRESSABLE
MARKET

CLIENT
COUNT

# OF |15V
INTEGRATIONS

Delivering Superior Results (FY 2021)

+35% +44% +57%

CARD PAYMENT VOLUME GR ADJ. EBITDA
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REPAY Investment
Highlights




Fast growing and underpenetrated market opportunity

A leading,

omni-channel
payment technology

provider 4 ‘ Highly strategic and diverse client base

6 ‘ Experienced board with deep payments expertise




1 | We are Capitalizing on Large, Underserved Market Opportunities

REPAY's existing verticals represent~$5.3Tn"" of
projected annual total payment volume

E2B AP Automation I 2. 2TN
B2B Merchant Acquiring IS (1.2 Tn
Automotive Loans HEEEE——— S 00BNn
Mortgage IS {50080
Healthcare TMIEEEEEEEEEEEEEE————— $420EBn
Credit Unions IEEEEESSaaaa—— 18580
ARM NN 570Bn
Perscnal Loans NI $70Bn

Energy s §30Bn

13 Third-party research and management astimates as of 9/30/2022

Growth Opportunities

Future New Verticals

Canada

Buy Now. Pay Later.

REPAY



Key end markets have been underserved by payment

technology and service providers

CLIENTS SERVING REPAY'S MARKETS
ARE FACING INCREASING DEMAND
FROM CUSTOMERS

LOAN REPAYMENT, B2B, AND
HEALTHCARE MARKETS

Lagged behind other industry verticals in moving
to electronic payments They want electronic and omnichannel
pavment solutions

CONSUMER BUSINESS
PAYMENTS PAYMENTS

REPAY



1 | Card and Debit Payments Underpenetrated in Our Verticals

Card Payment Penetration

Across Industriest) Across REPAY's Verticals'?

B67%
A Healthcare I 5%
50% |
Auto | 47%
Receivables Management | 41%
Personal Loans | 15%
B2B AP Automation | 13%

Morigage _ 10%

2012A 2017A 2022E

B2B Acquiring 8%

B Credit Card Penetration  ® Debit Card Penetration

REPAY

13 The Milson Report, Reprasents dakit and credit as a percentage of all LLS, consumer payment systems, including wanowes forms of paper, card, and electroms payment methods
2) Thirgd-party ressarch and management estimates



2 | REPAY Has Built a Leading Next-Gen Software Platform

Clients

il -

Laan)
0=

Pay Businesses

Anywhere, and
Any Way, Consumers
Any Time

REPRAY:




P | REPAY Has Built a Leading Next-Gen Software Platform

t cycle (ability to lend
1h card processing

REPAY - aceess unds to help businesses

Clients Pay payment ance through
Anywhere, = s open” omni-channel offering

Any “_’ay’ direct softwa "tegrations into loan,
ﬁ-. lﬁ = Any Time and business management systems
TTI8 sduces

s operational complexity for client

ﬁ mproved regulatory
- | fewer ACH returns




P | REPAY Has Built a Leading Next-Gen Software Platform

Value Proposition to REPAY's Clients’

REPAY
Pay Businesses

Anywhere, and :
Any Way, Consumers

Any Time Q&Q

Fewer ancillary charges (e. : 5 5) for
borrow through automatie r ng onling:
debit card payments




3 | Key Software Integrations Accelerate Distribution

REPAY leverages a vertically tiered sales strategy supplemented by
software integrations to drive new client acquisitions

Sales Strategy / Distribution Model Software Integrations

»

5% 5 9y 236

_ CAGR
Tier 2
(Direct Sales)
$IMM - $5MM Manthly
Volume
15 25 I
B . I

2018A  2016A  2017A  2018A  2018A 2020A 2021A

P A

NUMBER OF SOFTWARE
INTEGRATION PARTNERS REPAY




4 | Attractive and Diverse Client Base Across Key Verticals

REPAY's platform provides significant value to=22 000" clients offering solutions across
a variety of industry verticals

Percentage of Card Payment Volume!?

B2Z2B
L
One-stop shop B2B payments solutions provider,
offering AP automaticn and B2B merchant
acguiring solutions

LOAN REPAYMENT

= Markel leader in personal loans, automative
Ioans and mortgage servicing

Integrations with -85 leading ERP platforms,
serving a highly diversified client base across a
wide range of industry verticals

= Blue chip |5V partrerships and -5 5000 clients,
including -230°% credit unions

= Raecent expansions into adjacent
Buy-Now-Pay-Later vertical as well

ARM

as Canada .}L - °
| 2 E I f’ A Y Deep domain expertise in compliance,
underwriting and risk management
Omni-channel payment options integrated
into 100% of solution providers
OTHER HEALTHCARE

Emerging software and payments platform
in large and growing $420Bn™ healthcare
paymants market

Expanding presence in nascent markeals with
increasing card penetration (i.e., energy)

Best-in-class processing technology solutions

for 1SOs, acquirers and owned clients Comprehensive, streamlined payments

acceptance and communications sclutions

t estimate, including TriSource, APS, Ventanes, cPayPlus, TP5 Payments , BillingTree, Kontrol Payakbles and Payix as of 3/ 30/2032 R E p f;,. Y

ocket paymants to providers




Represents a significant opportunity to enhance organic growth in existing verticals
and accelerate entry into new markets and services

THEME QU g

) L . F,
48oma  @aidsuite  APS ventanex = Expansion into the Healthcare,
Automotive, Receivables
Management. B2B Acguiring, B2B

2016 2017 20g 2020

New Vertical Expansion

ayPlus - (C)EPS” B;r[ir:d:.-,.-;' kontrol  payix’ Healthcare, Mortgage Servicing,
Zan e e o S5 B2B AP Automation, BMPL
- ) - - verticals
& _
i e Billinglres e = Accelerates expansion into
Dee‘peln Preserjce in paymaxx:zis: Billinglree payix S Cmota Cradit Hitsh Sha
Existing Verticals 2017 200 2091 Receivables Management verticals

* Back-end transaction processing

' . . v . capabilities, which enhance M&A
Extend Solution Set via TriSource ventanex sirgregy ’
New Capabilities L i » Value-add complex exception

‘Completed since becoming a public company ~ Precessing capabilitias

Demonstraled ability to source, acquire and Dedicated team to manage robust

P
integrate various targels ac ifferent verticals M&A pipeline REPA




EXECUTE ON EXISTING BUSINESS

REPAY's leading
platform & attractive
market opportunity

position it to build EXPAND USAGE AND ACQUIR y TS OPERATIOMAL
: INCREASE ADOPTION' - G VERTICALS EFFICIENCIES
on its record & ik

of robust growth &
profitability

BROADEN ADDRESSABLE MARKET AND SOLUTIONS

4

FUTURE MARKE STRATEGIC )
EXPA M&A REPA

OPPORTUNITIES




6 | Experienced Board with Deep Payments Expertise

9-member board
of directors
comprised of

: sy John Morris Shaler Alias Paul Garcia Maryann Goebel
ll"IdU‘StrB" veterans CEQ & Co-Founder  President & Co-Founder Former Chairman Farmer CIO, Fisery
. . and CEQ,
and influential Global Payments

leaders
in the financial

services and

payment
industries Bob Hartheimer  William Jacobs  Peter Kight Emnet Rios Richard Thornburgh
Farmer Managing Former SVP Chalrman, Founder of CFO and C_OEJ Senior Advisor, Corsair
Director, Promantory Mastercard / Board CheckFree / Former Digital Asset
Mamber, Global Vice Chairman, Fisery
Payments

and Green Dot

REPAY



]

REPAY Financial
Overview




Financial Highlights

REPAY's Unique Model Translates Into A Highly Attractive Financial Profile
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Low volume attrition and low risk portfolio Deeply in ated with customer base

Differentiated technology platform & ecosystem Recurring transaction / volume-based revenue




Significant Volume and Revenue Growth
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REPAY has generated strong, consistent volume growth, resulting
in ~$20.5Bn in annual card processing volume in 2021
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REPAY's revenue growth has been strong, resulting in 45%
CAGR from 2019 to 2021
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.. ranslating into Accelerating Profitability
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GROSS PROFIT ($MM)™

ADJUSTED EBITDA

Gross margins are improving due to a decrease in processing costs

44% CAGR —> $163.8

511386
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T} Gros profit rapresnts reven s ki costs of services
21 Sec "Adusted EBITDA Reconciliabian” on slide 26

Highly scalable platform with attractive margins

41% CAGR———> $93.2
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$45.9
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Adjusted EBITDA Reconciliation
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(SMM)
Net Cash provided by Operating Activities
Capital expenditures
Cash paid for property and equipment
Cash paid for intangible assets
Total capital expenditures’’
Free Cash Flow
Adjustments
Transaction expenses(
Restructuring and other strategic initiative costs™
Other nan-recurring charges!®
Adjusted free cash flow
Adjusted EBITDA
Adjusted free cash flow conversion!®!

214

$53.3

(2.9)
(20.6)
(23.5)
$29.8

19.3
46
5.4

$50.1

§93.2

63%
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